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THe DISPUTE BETWEEN THE WAR OFFICE AND 
i} THE TREASURY. 

} Tie controversy between the Controller-General, or rather the 
}) War-Office and the Treasury, though very important, is when 


j** free from technicalities also very simple. It is in its 
j Hence the old dispute as to the advantages of doing work by 
j utract and doing it directly for yourself. A very large por- 
| tion, more than half of the total expense of the Army, is in- 
peared in the departments of Supply, the Commissariat, the 
Service, the purchase of stores, and the maintenance 
| factories, and it is in these departments that most of the 
Waste is committed. Wages being fixed the wage account is 
easily corrected and kept down, but no one not competent to 
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command an army can say precisely what amount of stores are 
indispensable for any given army engaged in any given work. 
Bach chief of a Supply department asks for what he wants, or 
rather for as much as he thinks he is at all likely to obtain. 
It is not his interest to save money, but to be very fully sup- 
plied. Partly to check this waste, partly to remove 
differences among the departments, it was resolved in 
accordance with a precedent found very successful in 
India to appoint a Ohief of the Supply Staff or) 
Controller-General with authority over all the spending 
departments. This officer, in theory an Under-Secretary, 
was to be to the departments the Ministry at War, and the: 
officer selected, Sir Henry Storks, took that view of his posi-. 
tion. He recommended, with the concurrence of his still 
more experienced colleague, Major-General Balfour, who had 
carried out a similar plan in India, that the Government) 
should, in business language, contract with him for the supplies. 
required by the Army—that is to say, the Oabinet should 
settle each year how many men they wanted, what work 
was to be done, and how much each supply department ought 
to have, and should then leave the Oontroller-General to spend 
the sums assigned almost at his own diseretion. Of course: 
there was a constitutional proviso, the Minister for War, a 
Cabinet officer, being entirely responsible for his subordinate 
the Controller, and, of course also, there was an arrangement 
for severe and independent audit. The Controller, however, 
being a soldier, and the Minister at War usually a civilian, 
the substantive administrative power, within the expenditure 
sanctioned by the Oabinet, was to be left to the Controller. 
There has been a disposition, we think, shown in Parliament 
to conceal this fact, but we question if Sir H. Storks would 
deny that his plan gave the Controller very considerable 
authority—placed him, in fact, very much in the position 
of one who contracts to do certain work for certain 
monies, but is otherwise but little interfered with. The Trea- 
sury, which for the past six years has exercised very minute 
control over the supply departments, naturally objected to 
this arrangement, believing that their control was essential to 
secure economy—that they, for example, ought to arrange for 
contracts; and, accordingly, they demanded that the Financial 
Seeretary, who represents the Treasury in the War Office, 
should be made a co-ordinate officer with the Controller. 
That is, in fact, they demanded a right of interference so 
great that the business would practically have to be dene by 
the State directly, instead of by contract. It is as if a house 
owner, while employing a contracter to build his hoase, 
insisted that no bricks, or timbers, or tiles, should be pur- 
chased, except after his previous inspection and approval, 


Of course in the struggle, considerable bitterness of feeling 
has. been evolved between the offices, bitterness sufficiently 
shown when the Minister at War styled a literary opponent 
suspected of being an official “base,” bat’ the country has 
little to do with that. The point for it to decide'is-which of 
the two schemes promises the greater and economy. 
As to the first and perhaps most important requisite; inefficiency 
never being cheap in the end, there can we think be little doubt. 
The first condition of efficiency is unity alike of power and 
of responsibility, and this condition which is secured’ by the 
Controller's plan is not secured by that of the ‘Preasury. 
Under the latter scheme two departments must be consulted 
before any step whatever can be taken—departments widely 
different in motives, traditions, and in 
therefore, everything will be slower than if wonld 
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so placed is always either towards dispute or towards 
compromise of a kind which means imperfection. The 
house owner may be abler than the contractor, or the con- 
tractor than the owner, but either is sure to do work more 
completely and more speedily than both, when before they can 
do anything they have to arrive at an almost impossible 
accord. This would be true, even if both were equally well 
informed ; but in the War Office, while the Controller knows 
everything of his own experience, the Treasury knows nothing 
except by diligent study of subjects foreign to ite agents’ 
training. The system suggested, moreover, destroys the last 
prospect of reforms, for the Controller, who alone has the 
knowledge to initiate them, is sure to shrink from the necessity 
of convincing another and a quasi-hostile authority of the 
merit of changes he understands almost without thinking. 


There can be little doubt as to which of the two plans 
tends most to secure efficiency ; but it is, of course, quite 
possible to purchase efficiency at too dear a rate. In this 
instance, however, it is difficult to see how the danger is 
incurred. The Controller does not decide how much is to be 
spent but the Treasury—that is, the Chancellor of the Exche- 
quer and the First Lord, whose wish, when they concur, is 
final in almost any Cabinet. The Controller cannot spend 
more than is allowed, under penalties much heavier 
than is involved in the conventional idea of responsi- 
bility; and if he spends too much on any one thing the 
Minister of War is in Parliament, and is fully responsible 
for his office. As to jobbery, the Financial Under-Secretary 
is as likely to job as the Controller, and would probably find 
it easier than a jealously watched soldier. It is assumed that 
the latter would never be in favour of reductions, being 
anxious rather to make the Army perfect than to make it 
cheap ; but the truth is that reductions are only made, and 
can only be made, when the estimates are prepared, which 
estimates are revised and completely controlled by the civil 
officers, the Minister at War, the Premier, and the Chancellor 
of the Exchequer. Their demand goes back to the Con- 
troller, whose permanent official interest it is to make his 
estimates accep‘able to his chief and to the Cabinet, lest, if 
they are not, the Treasury should be compelled to interfere. 
On the other hand, if the Controller is not to have the credit 
or responsibility of any reductions, he is unlikely to make 
them ; while the Treasury, from want of detailed practical 
knowledge is unable, as unable as an ordinary householder is 
to show that the plumber he has called in has done unne- 
cessary work. 

We are unable to perceive that the Controller’s plan, which 
undoubtedly tends towards efficiency, tends also towards 
extravagance, and there exiets one remarkable precedent, 
showing that it may produce economy. The late Mr Wilson, 
while Indian Chancellor of the Exchequer, drew up in July, 
1860, an order, which made General Jameson and Major- 
General Balfour, sitting in committee, absolute over every 
department of military finance, and specially over the allot- 
ments of stores, contracts, stock, materials, workshops, and 
manufactories ; and in November of the same year the whole 
power of the commission was centred in General Balfour, who 
thus occupied precisely the position Sir H. Storks desires to fill. 
Of course Major-General Balfour was strictly subordinate, like 
everybody else, to the Indian Government, but he had no 
orders to take or interference to fear from any 
other department. There was no power to which the 
subordinate chiefs of departments could appeal against him 
except the Viceroy, and in practice he was left almost unchal- 
lenged. The result, as all the world knows, was a large 
| reduction in every department, and although much of that 
‘may have been due to the personal qualifications of the Com- 
missioner, much more was due to the unity of authority pro- 
| duced by his appointment, and that desire to succeed which 
springs up in every good official who is at once held respon- 
| sible and invested with power to carry out his own views. 
| The first Controller in England who will fix the tradition of 
| his office is Sir Henry Storks, who has been Governor as well 
|as soldier, and therefore knows the importance of financial 
| control; and we cannot but think that it would be well, at 
| least for a few years, \o let the War Office try fairly whether 
it can or cannot unite efficiency and economy. The control 
of the Treasury so far has certainly not succeeded in pro- 
ducing either. 





|e under one chief, and probably everything will be 
less complete, because the tendency of two powers 
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THE DEMOCRATIO PLATFORM. 
Ir was not unnatural that we in England, who are at 
more deeply interested in the perfect solvency of the Unj 
States than in the ill-understood struggle between ‘ional 
great parties there, should have at first regarded Mr Reuters 
telegram concerning the Democratic party’s “platform” in re. 
lation to repudiation, as much more important inits be 
the party fight than it really was. Now that we have the ful] 
account of the proceedings of the Democratic Convention it 
seems perfectly obvious that the question of (partial) repudia. 
tion was entirely a minor question, intended to draw addi. 
tional support from among the less staunch Republicans of the 
West, who have suffered greatly from the high taxation; that 
its interest as regards the great bulk of the party is rather its 
popularity at the South, which very naturally wishes to 
either all or avy part of the debt incurred in its subjugs. 
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tion by the North, than the relief which it affords to the a 
Northern Democrats themselves ; and that the whole enthusiasm | 
of tae Democratic party really turns on the old points—the con. _ 
troversy of the States against the Union, the controversy of - 
the whites against the negroes, the controversy of the Presi. . 


dential office against Congress. So conspicuous does this 
become on reading the full report of the discussions 
in the Democratic Convention, that the shrewd corre 
spondent of the Morning Post intimates his belief that 
the “plank” of the platform which seems to a 
repudiation is all show, and not meant to be what it 
seems at all. He points out that the platform itself, 
while asserting the right to pay off the debt in paper, also 
inserts a cunning proviso that such paper shall be attained 
exclusively by taxation, not by new paper issues, and he infers 
that if only surplus taxation is to be used for paying off the 
debt, even though it be paper, it can never pay off much debt, 
and that this will probably be made the excuse, if the Demo- 
cratic party should succeed, for throwing over its Western 
allies altogether, and evading the actual repudiation which it 
has adopted only as an electioneering stroke. The words of 
the repudiating ‘‘ plank ” in the platform are these :— 

‘“‘ Third.—Payment of the public debt of the United 
“ States as rapidly as practicable; all monies drawn from the 
“« people by taxation, except so much as is requisite for the 
“ necessities of the Government economically administered, 
“being honestly applied to such payment, and where the 
“ obligations of the Government do not expressly state upon 
“ their face, or the law under which they were issued does 
“ not provide that they shall be paid in coin, they ought, in 
“ right and in justice, to be paid in the lawful money of the 
“ United States. 

“ Fourth.—Equal taxation of every species of property 
“ according to its real value, including Government bonds and 
“ other public securities.” 

And the writer we have referred to argues that the limita- 
tion of the resources for the payment of the debt to surplus 
taxation really leaves the Democratic party quite at liberty, 
if it should obtain power, to pay off in paper or not, as it 
pleases, since it may so reduce taxation as to have no balance 
to apply for the reduction of the debt at all. This plea seems 
to us rather wire-drawn. And it is reasonable to suppose that 
a clause putin expressly to draw votes must be worked for 
the same reason for which it is put in—namely, to conciliate 
support from the West. But be this as it may, the doctrine 
that the repudiation policy is only a _ bait, not 
meant for practical use, but only to please both South 
and West, is, at least, nearer the truth than the notion 
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that it is the central Democratic idea on which the the 
Presidential contest will chiefly turn. Had it been vot 
so, Mr Pendleton, and not Mr Horatio Seymour, would has 
have been chosen the Democratic candidate for the Presidency. of 
What determined the vote for the latter was that while he \ the 
had been usually supposed to be the bondholder’s friend, yet , bhe 
had no objection to accept a doctrine which seemed to make am 
him the bondholder’s enemy,—while, in short, on the repu on 
diation question he was vague and hesitating,—on the other dau 
and more popular questions—those of sympathy with the hate 
South as against the North, sympathy with the whites pre 
against the negroes, sympathy with the Presidency as againsh the 
Congress—he was known to be thoroughly decided, and evel par 
had the reputation of having given the central Government oo 


more trouble during the war than any Governor of an ulr th 
seceded State. The enthusiasm with which Mr Seymour's 20 | . 
mination was subsequently carried, all the Democratic delege | 
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i tions voting for him unanimously, was undoubtedly caused by 
i the joint impression of personal ability and cautious disloyalty 
tothe Union which he had to produce when as 
Governor of New York he did so much to hold back the 
Volunteer levies, and so little to prevent the sack of the school 
for coloured orphans at the time of the Irish riots. 


Andif we examine carefully both the new Democratic plat- 
form, and the other electioneering documents which have led 
to the choice of Mr Seymour and Colonel Blair, as the Demo- 
cratic candidates for the Presidency and Vice-Presidency, we 
shall find this impression strongly confirmed. In the plat- 
form itself the first article demands “ immediate restoration 
« of all the States to their rights in the Union under the Oon- 
stitution, and of civil government to the American people,’ — 
of course without any conditions, and in violation of those im- 

d by Congress. The second article demands an amnesty 
for all political offences, and “the regulation of the elective 
“franchise in the States by their citizens,”—a clause under 
which it would be perfectly competent for any States which 
have refused to make the negroes citizens to exclude them 
altogether from elective rights. Then, after the articles which 
assert the right of paying off the debt in currency and of 
taxing it, there comes the article approving the policy of 
“abolishing the Freedmen’s bureau and all political 
“instrumentalities designed to secure negro supremacy” 
(i.e., of course, designed to secure negroes from unlimited 
oppressions). The platform goes on to declare all ‘the 
“Reconstruction Acts (so called of Congress) as usur- 
“patious and unconstitutional, revolutionary and void.” 
In short, the whole tenor of the document issued by 
the Democratic party is in the highest degree hos- 
tile to the power assumed by Congress overthe States—and 
to the object for which Congress has assumed those rights, 
the security of the negroes against theirformer masters. So 
far as the Democratic statement of principles is concerned, 
there would be no obstacle whatever in the way of the re- 
establisment of the whole social system which gave rise to 
the war in the Southern States, and if not legally of slavery 
in its old form, at least of a system of serfage almost identical 
in social and political results, 

What puts this attitude of the Democrats in a still more 
striking form is the letter written by Colonel Blair, which 
seems to have gained him the nomination for the Vice-Presi- 
dency. In this letter he openly advises that if a Democratic 
President should be elected, he should immediately use force 
to undo the recent Congressional legislation :—‘ The Recon- 
“struction policy of the Radicals will be complete before the 
“next election ; the States, so long excluded, will have been 
“ admitted ; negro suffrage established, and the carpet-baggers 
“installed in their seats in both branches of Congress. 
“There is no possibility of changing the political character 
“ of the Senate, even if the Democrats should elect their 
“President, and a majority of the popular branch of Con- 
“gress. We cannot, therefore, undo the Radical plan of 
“Reconstruction by Congressional action; the Senate will 
“continue a bar to its repeal. Must we submit to it? How 
“can it be overthrown? There is but one way to restore 
“the Government and the Constitution, and that is for the 
“ President-elect to declare these Acts null and void, compel the 
“ army to undo its usurpations at the South, disperse the carpet- 
“ bag State Governments, allow the white people to reorganise 
i ae cee Governments, and elect Senators and Representa- 

ives. 

Of course a great deal of this is sheer bluster, but it shows 
the kind of bluster which succeeds in attracting Democratic 
votes. Nothing so decidedly secessionist in tendency as this 
has been put forth by nominal Unionists since the beginning 
of the war. Indeed if Colonel Blair’s programme meant more 

than bluster, it would mean another war. We do not suppose 
, that this is in the least what the Democratic party seriously 
wish for. War cannot be the object of a party which insists 
on retrenchment and the reduction of taxation. But the 
danger of this sort of boast, if the party which indulges it 
Were to succeed in gaining power, is that it not unfrequently 
Precipitates those who indulge in it into a violence much beyond 
their wish and intention. When once they have given their 
party hope of a policy stronger than that for which the leaders 
are in their hearts prepared, they are not unfrequently held to 
5 _— their own better judgment by the supporters whom 
ve, 


Our readers must not suppose that we believe the Demo- 
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cratic candidates for the Presidency to have any considerable 
chance of success. As far as we can judge, the great masses 
of the nation will regard General Grant as the national candi- 
date, and, as we hope, return him by a majority which will 
leave no anxiety about the Irish vote, no reason for affect- 
ing towards us a hostility founded on no true national griev- 
ance, but only on electioneering policy. But we cannot con- 
ceal from ourselves that the Democratic party, discredited as 
it seems to us alike by its candidates and its proposed policy 
(which, if it meant what it says, would bo almost equivalent 
to a renewal of the war, and if it does not is disgraced by the 
very fact that it boasts much and means nothing), is far 
stronger in the States, and indulges far more nope for its cwn 
success than we believed possible three weeks ago. Whether 
the violence of Mr Stevens and the Republicans, the vulgar 
cunning of General Butler, the whole management of the im- 
peachment which wasnearly as bad asit could be—hasestranged 
some of the Republican party, or whether the depression 
caused by the complicated and oppressive tariff has driven a 
great party in the Western States into temporary alliance 
with the South, we do not know; but we can see clearly that 
there is an enthusiasm and business-like energy about the 
proceedings of the party which looks exceedingly unlike vir- 
tual annihilation; and we ‘ear that the contest will bea 
sharp one, though it is scarcely possible to doubt that the 
great and sagacious General under whom the North gained 
its victory will be the national choice for the next Presi- 
dency. 





THE OREDIT FONCIER OF ENGLAND. 

It might have been thought that the Credit Foncier had long 
ago passed the stage when it could attract much notice. A 
twelvenionth since, at least, its value as an illustration of 
finance business was apparent. It became known, then, how 
the enormous profits of the first year or two were derived 
from commissions for floating concerns which capitalists in a 
saner mood will not look at, and how the upshot was the 
locking up of almost all the company’s capital in certain 
concerns, which either could not be floated at all, or were left 
in the company’s hands when the sudden crash of 1866 came. 
The company seemed rather fortunate in having sustained no 
worse calamity than the locking up of its capital, its debts 
being so inconsiderable, in spite of the great business which 
had been done, that there was no apprehension of the worse 
evil of liquidation. In ali these facts lay a sufficient warning 
of the dangers of finance business, and they are still among 
the most prominent in the half-yearly report which has just 
been presented to a rather stormy meeting in Exeter Hall. 
The debts are reduced from 120,000/ to about 90,0001, and 
the essential characteristic of the position still is, that the 
company is now going through a process which is virtualiy a 
winding up in almost all respects, except that the disagreeable. 
incidents of official liquidators, heavy law expenses, and calls 
are wanting. The company can do little actual business, but 
must confine its exertions to the tedious work of realising the 
estate. 

The report and proceedings at the meeting, nevertheless, 
throw some additional light on the above points. First of all, 
it is seen how difficult the process of realisation is, how very 
untrustworthy and unsound therefore the concerns that were 
taken in hand must have been. A year ago it was confessed 
that the securities were unmarketable, but a valuation was 
put on them showing that the capital of the Company, 
though locked up, was left intact. This begins to be a little 
doubtful. It has been necessary this half-year to set 
down a net loss on the operations of 93,000/, resulting from 
an item of 96,930, which is stated to be “the amount not 
“realised on Paris Streets Investments.” The Company 
congratulate themselves on getting out of the Paris Streets 
affair so well, as they have got rid of a responsibility for 
150,000, but the price they have paid is for all that a 
loss of 96,0002. The statements as to the other securities of 
the Company again show that the locking up continues; 
the returns of capital have not yet begun, and there 
is little actual income derived. Thus the Millwall 
Docks Company, in which the Oredit Foncier is interested to 
the extent of 180,000/ or thereabouts, has actually com- 
menced doing business sufficient to pay the interest on all its 
borrowed capital, and increasing so rapidly that a dividend on 
the share capital is expected at an early period. The Oredit 
Foncier’s holding is principally in debentures, which “ become 
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| due in October next, and will, no doubt, then be paid off.” 
Then the London, Chatham, and Dover securities are a 
| little more valuable, through the termination of the litigation 
| in which it has been engaged; the Varna and Rutschuk line 
promises better, both through the increase of traffic receipts, 
| which will soon enable the directors to pay a dividend, and 
| the reported increased probability of the Turkish Government 
| honouring its guarantees ; the Irrigation Company of France 
has opened one of its most important canals without the 
success anticipated, but a moderate time only is required to 
| show a different result ; and so forth. The crumbs of comfort 
are not very big, and all is future and contingent. In one 


| ease, too—the Consolidated Land Company of France—it has 


been judged proper, in order to save the future, to increase 
| immediately the company’s loan to the extent of 60,000/. 
| There is no disguising, therefore, the wretchedness of the busi- 


| ness which the company has done and which makes any return 
| doubtful for some years, though the chairman is sanguine 


|| enough to hold out some hope for next year of a 4 or 5 per cent. 


dividend. The contrast is flagrant between the present and the 
days of 20 per cent. dividends; and of course there isno idea now 
of that swift changing of securities and commissions on new 


andertakings which were to make every one’s fortune, even if 


the capital was now available, as it is not. 


The second point on which light is thrown is the induce- 
ment to the company and the directors to embark on this 
very risky business. A good deal may be allowed for the 
enthusiasm of the hour which tainted both shareholders and 
directors ; but if we are to believe the new chairman of the 
eompany, who did not mince his accusations, the directors 
must have been sorely tempted into the game by an interest 
opposed to the company’s. They were to get a commission 
beyond their salary on the profits made above 10 per cent., 
and, considering what amounts were offered the com- 
pany for commission, and which were treated in the 
accounts as profit, the directors had the opportunity 
of netting very handsome sums. Thus the Imperial 
Land Company of France offered no less a sum than 366,800/ 
for being brought out—inducement enough, we are told, to 
overpower the coolest Chancellor of the Exchequer that ever 
lived, and perhaps so when the Chancellor of the Exchequer was 
himself to be paid in proportion to the apparent profits he showed. 
Messrs Peto and Betts again offered a commission of 266,787/ 
for floating the A stock of 607,700/ of the London, Chatham, 
and Dover Company. It would not be at all astonishing if 
with such sums going the new chairman’s statement 
should turn out to be true—that “the managing director, in 
“ addition to his salary of 3,000/ a year, received 72,392/, 
“and alike sum had found its way into the pockets of the 
| “directors.” Nor is it very astonishing that under so pecu- 
| liar an arrangement, bestowing large premiums on the directors 
| for bad business, the business should turn out to be bad. 
| The wonder is that so many people could be found as actually 
| were found, ready to believe in the vraisemblance of the 
| stories put forth by the concerns which offered large commis- 
| sions, and trust their business to people who were so largely 
| bribed not to look too closely at the nature of the business 





offered them. 


The new chairman while exposing these transactions threw 
his shield over the former managing director, and his col- 
leagues who are still the old directors, in a somewhat cynical 
manner. Speaking of the Chatham and Dover offer, he said 
it did not follow that the directors were culpable in accepting 
it. “ He thought that the shareholders were right in blaming 
“ the directors; but he must say that they would do the same 
“ themselves if placed in the position the directors were in. 
“ They must bear in mind that these were golden days, and 
“that people did not.look on the paper of respectable firms 
“as they did now.” The um ad hominem dees not 
wholly apply, although, in the nature of the case, the direetors 
could not have operated without a gullible and sanguine 
‘public ready to believe the most sanguine anticipations. It 
may be quite true that the shareholders of the Credit Foncier 
would, in the same position, have done what the directors did, 
but it does not follow that what was done was either decent 
or praiseworthy. There is ong unexplained element in the 
business. Speaking of the large commission offered by the 
Land Company of Marseilles, the chairman says it was never 
really paid, but only paid with what he must call “stuff.” 
“ They were paid 120,800/ in debentures at par, and 240,000/ 
“in bills, acceptances, and promises to pay ; out of this sum 
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“ they were paid about 20,0002 in 
“ and of the remaining amount they got '6,000/." TE this beg, | 
the company must have divided out of its capital sums whioh, | 
in no sense, could be considered as all profit (even if earned) 
until the company was free of the responsibility it und | 
but which, in point of'fact, were never gotin at all. And the 
directors must have had their commission in real cashon these 
sham profits. This matter, if not the whole business, certainly 
requires explanation. 

Notwithstanding all the revelations, the discontented at the | 
meeting could not get the directors changed. The former’ 
chairman—Mr Albert Grant, M.P.—had indeed finally yp. 
signed just the day before owing to his continued indispo. 
sition ; but that is the only alteration. The advice of the 
chairman seemed to be favoured, to hold the directors until 
they had got the company out of the mess into which they 
had got it. Besides, it was difficult to induce men of standi 
and ability to join the board at this juncture. A friend of 
the chairman’s, who was requested himself to be chairman 
and who was well known as a man of vast experience and 
great integrity, replied —‘ You are rather awkwardly situated 
“just now. I prefer waiting till next half-year to see how 
“you get on.” (Laughter.) It seems impossible fora great 
company which once had a reputation to descend much 
farther. Probably the world has heard nearly the last of it, 
unless Mr Grant, who is certainly called on to do so, can do 
anything to place the past transactions in a more favourable 
light so far as he is personally concerned. If the statements 
made are true, it would only be right and proper to restore 
the large sums which were paid as commission on profits that 
were never really made. 

———e—eE——————————E— eee 


CIVIL SERVICE ESTIMATES. 
Ir is a matter of regret that Mr Childers’ observations on the 
growth of the Civil Service Estimates were made to an apa 
thetic House of Commons, and at a time when public atten- 
tion is absorbed by matters of a more general interest ; but 
we will hope that they will be borne in mind with reference 
to those questions of national economy which should not be 
neglected at a time when candidates for the constituencies are 
about to set forth their political intentions and creeds. 

Some misapprehension has, indeed, existed in regard to the 
Civil Service Estimates, owing to the grouping together of 
estimates which should justly be considered apart. Votes for 
educational purposes, for our judicial and legal establish- 
ments, and for purposes of art and science, may well be 
treated of by themselves, and as distinguished from the 
Executive character of what may be called the Civil Service 
proper; and if the expenditure on these several heads is 
thus treated, it will be found that the expense of the Civil 
Service has not increased to the extent commonly supposed if 
due allowance is made for the daily increasing exigencies of 
the public service. 

In regard to Education, few persons will now be fonnd to 
cavil at the expenditure, provided always that the public 
monies are applied in a manner to secure good results ; but 
even in this respect it will be remembered how necessary it 
has been for the vigilance of Mr Lowe to suggest measures of 
precaution in the public interest. In the matter, however, of 
the expenditure incurred for Justice and Legal Reform, we 
doubt whether the public are at all aware of the enormous 
expense incurred within the last thirty years in carrying oub 
modifications in our establishments. And this isa = ye. 

ublic vigilance is specially required, inasmuch as t ouse 
af Commons, te legal element has naturally great ia- 
fluence, has at all times shown itself too ready to sanetion 
the creation of fresh appointments, involving a large increase 
of the public burthens in the shape both of salaries and com- 
pensations for retired officials. , 

In the matter of the Art and Science Establishments, it 
appears also very desirable that a close watch should be kept 
on the growth of expense. We are far from wishing ’to put 
an end to expenditure calculated on the one hand to promote 
culture and afford rational enjoyment ; and on the other hand 
to stimulate the various brauches of national industry. But 
experience has shown how expenditure can rapidly accumulate 
in a department where the influences of taste and of fancy most 
largely preponderate. In this respect likewise if we have en- 
joyed the advantages which result from Royal influences and 
patronage, so also we have experienced the risk of ‘finding our 
statesmen indisposed to place themselves in an antagonistie 
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jon to those in high quarters. It is only necessary to 
efor to the occasion when members both of the late and 
of the present Government disowned responsibility for the ex- 
fraordinary expenditure incurred in connection with the Paris 
Exhibition. 

With regard, however, to the Civil Service Estimates, we 
are of opinion that the public interest will best be consulted 
a permanent arrangement for the supervision of our esta- 
nent. So far as expenditure is concerned, this task has 
hitherto been undertaken by the Treasury, but that depart- 
ment itself should not be exempt from such supervision; and 
there are also in all departments matters of internal arrange- 
ment on which economy and effic'ency must depend, which 
are independent of the mere questions of pounds, shillings, 
ano pence, with which the Treasury are fitted to deal. Such, 
for instance, is the all-important question of the separation of 
duties of a purely routine and mechanical nature from those 
which require higher qualifications, and which are thus 
entitled to higher emoluments. In this respect we believe 
there is much to be done; and we believe that it would 
be found, on inquiry, that in many departments highly 
paid officials discharge duties which would be much more 
= entrusted to a very different class of employes. 
















Considerable light was thrown some years ago on the work- 
ing of our public departments by a Commission of which Sir 
Oharles Trevelyan was a prominent member. But where the 
tendency to expansion is constant, remedial measures should 
be permanent. No public department, on the other hand, 
can justly be looked to for reforming itself. However honest 
the intentions, long established custom—preseription—and 
confirmed ideas, will obstruct the judgment, and hamper 
‘reform ; and the task requires no ordinary amount of courage 
a resolution on the part of an official who, in the conscien- 
tious endeavour toset his department in order, will necessarily 
expose himself to the reproach of being the evil bird that 
fouls its own nest. 





We should, however, regret to see a supervision of the 
nature we have indicated undertaken by the House of 
Oommons itself. The ultimate responsibility to Parliament 
jshould indeed be the fundamental principle of the arrange- 
ment; but Parliament even under the system of devolving 
responsibility on Oommittees, has of late years shown itself 
more and more inapt as regards matters of detail. The 
= is too vast for such purposes; it is not like the 
Nasmyth hammer, as competent to shape a pin’s head as to 
fashion tons of solid metal; and in this respect experience 
may prove that public economy will not be consulted by the 
adoption by the House of Commons of Mr Labouchere’s 
motion, whereby the responsibility of all the pecuniary de- 


tails of the diplomatic service has been undertaken by the 
Legislature. 


The object in view would, in our opinion, be best secured 
by the appointment of one or more permanent officers, em- 
powered periodically to visit the various departments and to 
\inquire into their organisation and expenditure. The sug- 
gestions which would result from such inquiries should be 
submitted to the heads of the several departments concerned ; 
and asan invariable rule a report should annually be pre- 
sented to Parliament, both as regards the existing state of 
things, and as to the suggestions thus offered for adoption. 


There is another important duty which might devolve on 
public officers appointed for the purpose. In the estimates 
presented to Parliament it has been usual, in many instances, 
to note the increase or reduction in the number of appoint- 
ments. The information thus given is, however, only to be 
gethered from a variety of different estimates, and it would 
be greatly for the public advantage if it was exhibited in a 
more condensed form. This might be eff-ctedif each branch 
of the Civil Service was laid under the obligation to commu- 
nicate annually to Parliament through the agency of the in- 
specting department the particulars of every new appoint- 
ment created within the year, accompanied by a minute from 
the head of the department explaining the motives and occa- 
sion for such new appointments. As an illustration of the 
utility of such an arrangement we will, in conclusion, only 
€xpress. our belief that had the House of Commons been 
‘thus informed of the nature of the original appointment by 
jLord Palmerston of the late Mr Plowden. as Consul in 
Abyssinia, the country might have been saved all the expen- 
iditure and risk occasioned by the late Abyssinian war. 
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THE BRIGHTON RAILWAY OOMPANY’S REPORT. 


A aoop deal of interest attaches to the report just presented 
by the directors of the Brighton Railway. It exhibits the 
beginning of actual operations under the curative regime in- 
trnduced in consequence of the late panic. 
got beyond the stage of committees of investigation, and even 
of programmes by fresh boards of directors. 
management may be tested a little by what it can do. 
Brighton Oompany being one of the most important concerns 
which suffered, and which have entirely changed their manage- 
ment, the progress made with it may indicate the kind of 
position which railway property may be expected to hold for 
some time to come. 
they differ widely in the undeveloped resources of their dis- 
tricts; but there is, nevertheless, a distinct generic resem- 
blance among the great companies which some time ago were 
paying unearned dividends and otherwise swelling their capital 
account, and which discovered, when brought into difficulties 
by a huge floating debt, that the ordinary revenue was insufli- 
cient for even preference charges. 


We have now 


The new 
The 


Of course, no two railways are alike; 


At the first blush the Brighton account is favourable, and 


the new management, it may be observed, takes to itself a 
good deal of credit. 
The floating debt or liabilities amounted a year ago to 

2,323,000/, independent of a farther sum of 876,000/ for 

lines which the company was bound to construct. Now there 

is only 293,0001 of admitted liability, with 175,000/ more 

contingent on the result of a reference to the Duke of Rich- 

mond in certain cases; and authority has been obtained to 

abandon the lines with whose construction the company was 

In short, the company’s floating debt has been: 
reduced from the unmanageable amount of over 3,000,000/ to 

something less than half a million, which can easily be met. 

And while thus freed from immediate embarrassment, the 

company’s property has improved by the increase of receipts 

and by the diminution of expenditure :— 


The initial work has been well got over. 


£ 





The increase of receipts on the half-year is ............ 40,799 
And the diminution of expenditure...........0.0seeeeres 101,301 
Showing a net gain of  ........c.cececssessesesseeees 142,100 


Part of this improvement is only apparent, as the directors 
state quite frankly, because a good many arrears fell on the 
corresponding half-year of 1867 ; but there has.also been real 
retrenchment, for which, as well as for the increase in receipts, 
the directors are entitled to take credit. The result is that 
the gross receipts being 575,000, and the working expenses 
341,000/, including a small balance from the previous 
half-year, a sum of 240,000/ remains for interest on 
debentures and preference charges. This sum is sufficient to 
pay in full the holf-year’s interest on all but two out of 
eleven millions of debt and preference capital, and also to pay 
one moiety of the half-year’s interest on 1,600,000/ of these 
remaining two millions. About 30,0002: more would 
have sufficed to meet all the preference charges. 
This being the case, some credit may be given to 
the directors’ caleulation, that as the seeond half of 
the year always brings in 150,000 more tham the first at an 
extra cost of only about 30,000/, it is “ morally certain ” the 
net income of the next half-year will enable them to pay the 
full year’s interest on the entire preference stocks of the com- 
pany for 1868. In other words, the ordinary shareholders of 
the Brighton Company after the panic are able to make a 
fresh start barely paying their way, earning nothing for them- 
selves as yet, but with the prospect of putting imto their 
own pockets any inc.eased i Por this the new 
directors justly enough take credit. The aecount is not 
brilliant, but things would have been mnch worse had ex- 
penses not been cut down somehow and expedients devised to 
increase the receipts. The shareholders naust alse reckon it 
as a gain that the result is genuine, obtained. withoat any 
cooking of accounts, with everything charged to revenue that 
ought to be charged. 

On the whole, the shareholders may fairly congratulate 
themselves. .There is some comfort in knowing that years of 
extravagance in managing an estate which is increasingly 
productive leave it in a condition to pay its way at present — 
so that future improvement will return something to the 
spendthrift owner. The course on whieh they had formerly 
embarked might so easily have issued in a more complet 
shipwreck. Bad as they are, they are much better than other 
ordinary shareholders who have much to make up before 
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reaching the point at which future additions to the annual 
income will immediately concern them. 

So much for the favourable side of the account. 
unfavourable side, some things have also to be reckoned. 

1. The cessation of the present entanglement has been 
accomplished at a considerable sacrifice. The floating debt 
has been cleared away by issuing a million of mortgage bonds 
at 5 per cent. ; and a million and a half of ordinary stock at 
& ruinous discount—apparently rather more than 50 per cent. 
That is to say, the ordinary shareholders have got free of 

| pressing and burdensome claims, partly by assuring a new 

permanent debt bearing 50,000/ of annual interest, and partly 
by admitting others to share their ordinary dividends on 
better terms than they do themselves. It is not clear 
| from the accounts whether the sum of 885,000/ which is 
deducted from the capital reeeipts for discount and commis- 
sion applies wholly to the late issue, but this is probably the 
case, judging by what happened during last half-year. 





| 


| 
| 





£ 
The receipts on capital account Wore ........0..esseeee 217,092 
And the discount and commission —.............eseceees 118,441 
Showing a net receipt Of...........cecesessesseseeeees 98,650 


The company had probably no better way out of the em- 
barrassment, but the sacrifice proves what the difficulty was. 
Stated briefly, the estate of the ordinary shareholders of the 
Brighton Company whose stock amounted to five-and-a-half 
millions is worse than it seemed a year ago to this extent ; 
there is 50,0007 more to pay before they get a dividend at all, 
and the dividend when it does come must be distributed not 
over 53 millions, but over about 7 millions of stock. 

2. The net receipts are not likely to increase in future so 
rapidly as they have done this year. Much of the increase 
in the gross revenue it is plain must be due to the general 
raising of faresand rates which has taken place ; and this is 
an appliance which cannot be repeated indefinitely. Hence- 
forth the main dependence must be on the growth of traffic, 
and this progress will be affected injuriously by the im- 
mediately successful expedient. Such as it is the increase in 
gross receipts does not promise much of a dividend very soon 
to the ordinary shareholders. 


The gross receipts in 1866 were 

In 1867, they were 

In 1868, as now calculated, viz. :—575,000/ realised 

first half-year, and 150,000/ additional second 
half-year, they will be 1,295,000 
This is about 110,000/ in two years, or 55,000/ per annum. 
The ordinary share capital being now about 7,000,000/, it 
will take 70,000/ to pay a dividend of 1 per cent., so that, 
even if the improvement in receipts should continue, it would 
take three years before a 2 per cent. dividend could be paid. 
Nor can the diminution in expenditure be continued inde- 
finitely. The more thoroughly the work of retrenchment 
has been performed, the less room is there for farther mani- 
pulation. It may almost be assumed that the new directors 
have done their best in this department, although the pro- 
portion of working expenses to receipts (55 per cent.) still 
seems very high. It is a vast improvement on the 75 per cent. 
at which the line was worked a year ago, but that it is so makes 
farther improvement on the same scale less likely. Another 
equal reduction would make the percentage of working ex- 
penses 35 per cent., and very few lines are worked as low as 
that; but it would take such a reduction to give the share- 
holders a 1 per cent. dividend. The fact that the charge for 
renewal and repairs of the rolling stock only amounts to 11 
per cent. of its value, may also show that on some heads re- 
trenchment has been carried about as far as can safely be 
done. 
Such appear to be the position and prospects of the 
Brighton Company, As the directors say, it is now on a 
sound footing, and “ its restoration to a position of prosperity 
| “ is merely a question of time.” Unfortunately the question 

of time is a very important matter, and it is no very satis- 
factory prospect to those who have invested their money that 
they must wait half a dozen years yet before getting a res- 
pectable dividend, and some time longer before they can hope to 
make up past losses—too distant a prospect altogether for prac- 
tical men. And the position of the Brighton Company will 
be that of others, who have been as near or nearer to com- 
plete insolvency. The waste of capital has been so great, 
and the proportion of preference charges is now so high, that 
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in a good position. There may be- differences in the exagt 
period when the ordinary shareholders in the various co 
nies will begin to have returns, but the day of prosperity ig 
distant for them all. 


What is unsatisfactory for the shareholders is unsatisfag. 
tory for the public. If the companies are thus to issue from 
the period of panic, the old dangers of administration will con. 
tinue. It is but too clear that a large part of our railway 
system for some years to come will be in the hands of people 
whose interest in success, and therefore in good management, ig 
mainly contingent and prospective, whose great anxiety jg 
likely to be a large immediate dividend ; that is to say in very 
bad hands indeed, as we have often had occasion to insist. Such 
people cannot but lose heart in the task, and as they are 
themselves so will their agents be. The points on which ae. 
tivity will be displayed will be the raising of rates to produce 
an immediate effect, and economy at the risk of public conve. 
nience and safety. It is impossible, therefore, to be satisfied 
with the way in which things are settling down in the railway 
world—the old causes of evil remaining though for the pre- 
sent checked and perhaps not likely to lead to disasters in 
precisely the same way. We should not be surprised even at 
the worst vices of cooked accounts and fraudulent statements 
returning after a little breathing space. Boards of directors 
are on their good behaviour just now, but the temptation to 
make things pleasant will soon enough return. A short cycle 
can herdly fail to bring round another time of panic,—unless 
perhaps some good chance may lead us meanwhile to 
compulsory Government inspection which wonld cut at the 
root of many evils, or the experiments of purchasing the tele- 
graphs and the Irish railways should encourage yet bolder 
schemes. 





THE WITHDRAWAL OF THE BANK HOLIDAYS 
BILL. 
We may express our regret at the withdrawal of Sir Colman 
O’Loghlen’s Bill after it had passed through almost all the 
necessary stages. The measure was surely in the most 
favourable position that any Bill can be when the critical 
time of the Session approacaes. The subject matter has long 
undergone discussion in the press; the proposal was fully 
ratified by public opinion, and had also received the sane- 
tion of a Select Oommittee of the House of Commons, 
And the Bill was well advanced before the last few 
days of the Session came round, having only the 
second reading in the House of Lords and subsequent 
stages to pass through. Yet because at the eleventh 
hour the Lord Chancellor decides to raise an objec 
tion against altering a custom which the circumstances of other 


times introduced but which is unnecessary now,—the custom, ;: 


namely, of days of grace,—it becomes impossible to push 
through the Bill. The public must continue for some time 
longer to endure the inconvenience of getting an Act of Par- 
liament for every public holiday, and the inconvenience and 
awkwardness of a custom in regard to the écheance of Bills 
different from that of other countries. The suspensive veto 
of the Lords could hardly be exercised in a more annoying 
manner, or rather in this case the suspensive veto of one 
active Peer having the fulcrum of the lateness of the Session 
to work with. In another year we trust the measure will be; 
made safe before the perils at the close of the Session. 





PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Atlantic and Great Western —At the meeting of the debenture | 

holders yesterday the scheme for settlment with the company | 
was unanimously approved. 

London, Brighton, and South Coast.—The following is a sum- 

mary of the half-yearly accounts, compared with those of the 

corresponding period :— 





Working expenses 


Oe ee ees ceneeenneseneeeteeesessaeees 





6,806 


Surplus 
* This item was only sufficient to pay debenture interest and temporary loans. 
t This is sufficient to pay interest on all preference stocks ranking before the 5 per 


several years must elapse before the companies can possibly be | cent., 1866,—No. 6 stock,—on which stock 24 per cent. per annum is paid. 
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From this the board expect that 
always the more productive, they will be able to pay all — 
charges for 1868 when they issue their next report. y regret 
the termination of the amalgamation scheme. They propose to 

all debentures into a perpetual 4} per cent. stock. The 
‘capital liabilities have been reduced to 293,6111 admitted, and 
175,000! contingent. To meet this, there are debenture powers 
for 600,000/ unissued ; so the board anticipate that no portion of 
the 1,000,000/ ordinary stock authorised this Session will be 
required. 










Capital Account. 
aagenees Received. 
£ 
To Slat December, 1867  .......ccrecseree 17,018 A406  .cecccesnces 17,132,047 
During half-year ...ccscccsssesseesersneers TERED scenes 141,499 
Total, 30th June, 1868 .........008 17,192,205 — ....cccccres 17,273,537 
Surplus receipts .......0errrcsseeseveserresees 81,83 
17,273,537 


Great Eastern 5 per Cent. Redeemable Debenture Stock, 1867.— 
Settling day, Monday, the 27th instant, to be officially quoted. 
Manchester, Sheffield, and Lincolnshire. —'This company pays 
nce charges, but no ordinary dividend this year. 
Manchester, Sheffield, and Lincolnshire——The last half-year’s 
revenue account contrasted with that of the corresponding period 

















of 1867 :— 
1867. 1868. 
£ & 
Gross revenue 543,590  ceorseseeres 533,891 
Working expenses ZEE,5B1T — ..cosecreeee 245,878 
WOt  .ccoccocecccceee QELOTS rare voce 288,013 
Previous balance 10,480 .receccoeere 1,140 
298,553 rcccccecceee 289,153 
Debenture interest .......cccccrssereseesseres £77,427 £83,169 
Canal annuities ........ccrseesseseeerereeee 14,142 14,143 
PreZerence Charges ........s+sereercersereeeee 110,981 115,358 
South Yorkshire dividends ...........0++ 71,043 74,492 
—— 273,593 —— 287,662 
Available for ordinary dividend ..........0000000000 24,960 — ...coresevee 1,491 
Dividend at the rate of 1 per cent, per annum 
BRBOTOS  «.cccsvecececoconccvesecressonsccooscooscccosoes 21,963 (nil) nil, 
Surplus BBOT” .2c « ccccee 1,491 





The falling off in merchandise traffic is attributed to the depressed 
state of the iron trade and a deficient harvest in Lincolnshire 
last year. The year’s working is expected to show a surplus for 
ordinary dividend. The capital expenditure during the six 
months has been 86,672/; total expended, 12,489,726. 

BANKS. 

Bank of Bombay.—Dividend announced at the rate of 5 per 
cent. per annum. 

Bank of Egypt.—Half-year’s net profits, 26,8761. After add- 
ing 5,464/, the former balance, 32,340/ is available. 5,000/ is 

led to reserve (now 55,000/); and a dividend at the rate of 
- per cent. per annum, free of tax, absorbs 12,500/; surplus, 
14,8401. 

Bank of Egypt.—At the meeting yesterday a dividend at the 
tate of 10 per cent. per annum, free of income tax, was declared. 

Bank of Salvador.—Capital 200,000/, in 20/ shares; deposits, 
dlper share. By the 25 years’ concession, the bank is to have 
the exclusive privilege of issuing bank notes. The purchase of 
the concession is to cost 5,000/, with a small royalty on profits 
over 5 per cent. 

Bank of Otago.— At the meeting, the report which stated that 
the balance of profit 10,049/ was required for the suspense ac- 
count, was adopted. 

Bank of Salvador, Limited.—The share list is announced to 
close on the 28th instant. 

Birmingham.—A dividend at the rate of 5 per cent. per annum 
absorbs 2,223/, and 4,449/ is added to reserve ; surplus, 458/. 

reserve is now 12,000/, 

East London.—A dividend is announced at the rate of 5 per 
cent. per annum. It is proposed to reduce the capital liability, 
and rename the company ‘ ‘the London Bank, Limited.” 

English, Scottish, and Australian Chartered—The half-year’s 
net balance is 23,7251; out of which a dividend at the rate of 
7 per cent. per annum, free of income tax, is to be paid; 1,000/ 
is patied to the furniture account, leaving as balance 1,725/. 

nd Mortgage of India.—The losses in embay are stated not 
to exceed 112,600/; and in Bengal they amount to 40,000/. All 
liabilities have been regularly met, and due provisions are to be 
made for the debentures. Properties and estates passing into 
the hands of the bank are to be worked until better markets 
allow of their sale. 

Midland.— Gross profits, 27,5981; net profits, 10,904/. The 
sum of 2,000/ is written off the purchase of | business, and a divi- 
dend at the rate of 6 per cent per annum for the half-year, free 
of income tax, absorbs 4,759/; leaving 4,145/ to be carried for- 
ward, including rebate. 

_ North and South Wales.—At the meeting held on the 17th 
mst., the report, which recommended a dividend and bonus 
for the financial year of 17} per cent., was adopted. The 
het profits were, including 12,243/ brought forward, 64,157/; out 
. — the dividends and bonus absorbed 53,734/; surplus, 

Provincial Banking Corporation.—Six months’ gross profits, 

24,8591 ; available, 10,843/. A dividend at the rate of 74 per 
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r annum, free of income tax, absorbs 5,906/; the reserve, 
2, ; rebate, 1,4807; and balance, 1,506/. 

Union of Manchester.—Available net profits, 26,9651. A divi- 
dend at the rate of 8 per cent. per annum, and a bonus of 3a 
per share, leaves 4,709/; of which 4,000/ is added to reserve, in- 
creasing it to 94,000/, 


FINANOE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—At the meeting on Wednesday, 
the report was adopted after some discussion. 

Joint Stock Discount, Limited.—A furteer dividend of 2s in the 
pound, making 14s in all, is announced to the creditors. 

London Financial.—The company’s liabilities have been 
reduced to 256,000/, as most of the holdings are now fully paid | 
up. The board are of opinion that their railway property will |; 
continue to improve; but they conclude that it would not be |; 
expedient longer to hold out a prospect of transacting new busi- 
ness. The aiiatiin of expenses is to receive special attention. 

London Tavern.—An interim dividend at the rate of 5 per cent. 
per annum was declared yesterday, free of income tax. 

New Consolidated Discount—At the meeting, the 7} per 
cent. per annum dividend was declared. 

New Zealand Trust and Loan.—A dividend at the rate of 10 
per cent. per annum has been declared. 

Scottish Australian Investment.—At the meeting held yesterday, 
the report, which showed an available balance of 23,946/ and 
which recommended a dividend at the rate of 8 per cent. per 
annum, was adopted. 

Warrant Finance—The company’s liabilities have been 

reduced in the course of the half-year from 77,434/ to 39,7481, 
partly by the realisation of assets and partly by means of the 
ast call. Noimprovement in the assets is apparent, nor can 
any estimate be made of their value, while a considerable period 
must, it is thought, elapse before the securities held can be 
brought into a marketable condition. The report mentions that 
the directors may perhaps find it impossible to avoid the necessity 
ot making a further call. 


ASSURANCE COMPANIES. 

Globe Marine Insurance Company, Limited.—Capital 400,0002, 
in 20,000 shares of 20/ each ; deposits, 5/ per share. The object 
is to carry on marine insurance in London only; and Mr C. R. 
Harford, jun, is nominated as manager of the underwriting 
department. 

Norwich Union Life Office.—At the meeting, it was stated that 
the amount of the new business transacted was considerably in 
excess of that of the preceding year, being 305,461/, at an annual 
premium of 11,860/. At the same time a reduction had taken 
place in the rate of mortality, and an advance in the value of 
stocks and funded securities as well as in the income derived 
from investments. 

Provincial Union Assurance, Limited.—Creditors’ claims must 
be sent in to Mr Chatteris, the official liquidator, by the 29th 
August, the 4th November being appointed for their adjudica- 
tion. 

























































































MISCELLANEOUS COMPANIES. 

Anglo-American and Atlantic Telegraph.—A reduction of tariff 
from 51 5s to 31 7s 6d for 20 words between London and New 
York is to come into operation on the 1st September. 

Australian Agriculiural.—A dividend of 103 per share is recom- 
mended. 

Brighton Arcade, Limited—Mr George Whiffiin, of No. 8 
Old Jewry, has been appointed by the Sects ot the Rolls offi- 
cial liquidator tothe company. 

Brighton Hotel.—At the meeting a winding-up was disapproved 
of, and the committee recommended the proprietors to subscribe 
20,000/ to meet debenture liabilities. 

Canadian Intercolonial Railway Loan for 4,000,0001,--3,000,000/ 
guaranteed 4 percent. by the Imperial Government, and 1,000,0002 
guaranteed 5 per cent. by the United Colonies. One-half 
has now been offered for subscription by Messrs Barings, 
1,500,000/ bearing the home guarantee, and 500,000/ bearing the 
Canadian. Both loans are redeemable in 1903. The dividends 
are payable in April and October. All tenders were received 
for the two loans combined, and 20 per cent. was to be paid on 
allotment ; 25 per cent. on the 13th October; 25 per cent. on 
the 12th January, 1869; and the rest on the 13th April, 1869, 
The bonds are for 1,000/, 500/, and 100/ each. 

Canadian Intercolonial Loan.—The entire loan, 2,000,000/, with 
the exception of 73,200/, has been taken up by Messrs Rothschild | 
at 105% per vent. 

Estates Investment Company, Limited.—The case of “ Ross v. the | 
Estates Investment Company, Limited,” has been decided against | 
the company and directors. As this is stated to be a repre- | 
sentative case, it is supposed that the decision will apply to all 
the dissenting allottees. 

Fore Street Warehouse.—After making all appropriations, the 
net revenue for the half-year is 31,532/; available, 40,655/. A 
dividend at the rate of 10 per cent. per annum, and 10,000/ paid 
in oy of Mr Morrison’s good-will, leaves a surplus of 
12,5401. 

Grosvenor and West End Railway Terminus Hotel.—A genera 
meeting is called for the 5th August to receive the directors’ re- 
port, and to determine upon the declaration of a dividend. 
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Irrigation of France.—At the meeting, it was said that the 


— made fair progress. It was agreed to pay a 5 per cent. 
ividend. 
Lancaster Shipowners’' Company.—The report to be presented 


at Liverpool on the 3lst inst. shows an available balance of 


16,578/, and recommends a dividend and bonus equal to 10 per 
cent., which will absorb 10,2701, and after appropriating 5,093/ 
| to depreciation account, leave 1,215! to the next account. 

Patent Nut and Bolt.—An interim dividend of 12s 6d per share 
is payable on the 4th August. 

eruvian 44 per Cent, Loan, 1862.—668 bonds, respresenting 
295.6502, have been purchased and cancelled ; total cancelled, 
$,425,5501. 

South Essex Estuary and Reclamation Company.—Particulars of 
creditors’ claims are required to be forwarded to Mr J. B. 
Gibbons, the official liquidator, by the 20th August, the 3rd 
November being appointed for adjudicating upon them. 

Telegraph Construction and Maintenance.—The transfer books 
are to be closed from the 24th to the 30th instant, preparatory 
to the payment of an interim dividend for the half-year. 

Thomas Adams and Co.—Year's net profits, 14,3931; which 
by the previous balance is increased to 23,840/. An interim 
dividend at the rate of 8 per cent. per annum has been paid, and 
another at the rate of 12 per cent. per annum is announced for 
the past half-year ; 10,0002 is set apart as a reserve, and 1,240/ 
carried over. 

Turkish 6 Per Cent. Loan, 1854.—The numbers of bonds, re- 
presenting 60,350/, have been drawn for payment ,in October 
next. 

Worcester and Birmingham Canal.— Notwithstanding depres- 
sion, the gross and net revenue shows increase. Gross receipts 
for the half-year, 9,535! ; expenses and guarantee, 7,919/; sur- 
plus, 1,616! ; add previous balance, 1.791/—total, 3,403/. After 
meeting the Droitwich Junction dividends, 2,807/ remains. 

MINING COMPANIES. 

Cloncurry Copper Mining, Limited.—Capital 100,000/, in 20,000 
5l shares. Deposits, 11 per share. The object is to secure 
several miles of mining property in Northern Queensland. ‘The 
distance from water transit 1s re at 120 miles, and the dis- 
trict is said to be healthy. e lodes, which are visible at 
the surface, are reported very rich. The vendors receive 10,000 
paid up shares, and 3,000/ in cash. 

Don Pedro North Del Rey.—Produce for May, 22,719 oitavas ; 
value, 9,6551 ; fit, 6,741/. Onthe 4th September, the board 
will propose a Sividend of 38 share. 

Yudanamutana Copper:-—The. following telegram from the 
8 intendent has created a rise in the shares :—* Galle, 14th 
Salp:—Hove got richest seam the world has ever seen—richer 
than Burra Burra.” 
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Remanrgs ON tHe Navat, Mumirary, anp Frnanciat Resources 
or Great Brrraln. By Jonn Cocnuzan Hosgason, Cap- 
tain Royal Navy. London: Edward Stanford. 

Caprain Hoszason dwells very forcibly on the enormous and 
unthought of military resources of England. Every mechanical 
invention has favoured us. By being first in the race with 
machinery, the productive force of England exceeds that of any 
other country, while the use of steam favours us in two ways— 
railways facilitating our home defence, and steamboats placing 
in our hands as the test maritime State unrivalled facilities 
for attacking other Powers. All that is needed is an improved 
organisation to let us take instant action in the event of war. 
The author, we fear, is rather vague as to the extent to which 
organisation should be carried in time of peace. On the whole, 
we believe it is best to err on the side of deficient preparation 
for war. It is better to pay 5,000,000/ all at once for an Abys- 
sinian expedition than to spend many times that amount in years 
of peace so as to be ready for an Abyssinian contingency. Of 
course preparation must —— below a certain minimum, neces- 
sary to guard against a sudden disaster; but the completeness 
of preper aimed at by military States, whom people ask us 
to rival, is sheer ruin. It is a sacrifice of national life to the 
means of defending it. We fear the tendency of some of Cap- 
tain Hoseason’s remarks is to favour the plan of cumplete pre- 
paration, but we may at least agree with him as to the necessity 
of ae our present system and means so as to make 
them go as far as possible. 


Oxservations on Cotnacr, Seicnorace, &e., &c. By N. A. 
Nicnotson, M.A., Trin. Coll., Oxford. London: ‘Iriibner 
and Co, 1868. 
In this brief brochure Mr Nicholson puts forward a good many 
miscellaneous observations, but his chief practical suggestions 
relate to the coinage of India. He also enforces his opposition 
to an international coinage, chiefly on the ground that we cannot 
otherwise secure its conformity to a high standard. He con- 
trasts, to the disadvantage of the French mint, the careful trial j 
of our sovereigns by a Pix jury. 
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Mittow any Macmavetit. Two Essays by Lozp Macay 
London: Longmans, Green, and Co. 
Two of Macaulay's most famous essays for sixpence. Thig 
another striking instance of the marvels of cheap literature ; 
we should consider it of good omen for the polities] and jj 
education of the people if an idea like the present should taka | 
It is not expressly announced, but it is apparently the intentiy 
to make the present reprint the beginning of a series embrag; 


the principal essays of Macaulay. Z 





Tue Royat Guine to Lonpon CHariTies FoR 1868-69, 
Herpeat Fry. Sixth Annual Edition. London: Robeps} 
Hardwicke. 

It takes nearly 200 pages octavo to record in a tabular form 

essential particulars as to the various London Charities, 

name, objects, end date of foundation of each institution, 
amount of last year’s income; the number of persons benefited 
the address of the office and where applications for aid or infor. 
mation may be made; and a list of the chief officials. This fact! 
alone may indicate at once the magnitude and necessity of 
work which the compiler of this guide has undertaken; and 
labour to be gone through at each annual revisal, involviag, 
we learn, the addition of several pages. The guide is app 
trustworthy, and it is cheap. 


Joretqn Correspondence, 


(PROM OUR OWN CORRESPONDENT.) 
Paris, Thursday, 
The Moniteur has published the following return of the Bank 
st France, made up ‘o the 23rd inst. The return for the previa 
week is added :— 





Drsror. 











J aly 23, 1868, July 16, 1868, 
c e 
Capital of the bank eo 182,500, comes 182,500/000 
Profits, in addition to capital ..... ween: 7,044,776 2 reccee 7, 
Reserve of the bank and branches 22,105,750 14 coves 
NeW TeSETVE ...cccceccers-: -sesceccevevecsevesenssoosees 4, eecese 


000,000 0 

Notes in circulation and at the branches ...... 1,274,086,075 0 
Drafts drawn by the bank on the branches of 
the bank payable in Par'sor in the provinces 


39,021,778 88 
78,619,919 47 
























Dividends payable 1389 wnhee 
Various discounts....... 1,287,833 30 ....06 
tS .cccceecceee: 708,152 42 cores 
BaNGries......cvsccccewessercerecsersererecee-cceemnceree 11,960,958 B rence 
1,994,508,591 52  .coroe 1,964,047,004 UL) 
CRepiTor. e 
e 
Cash and bullion .......ccccsre.seesssenee 1,218,456,652 36 ...... 1,203) 
Conamercial bills overdue........ 277,734 36 .cecee 
Ditto discounted in Par: 218,676,877 48 ..... 224, 
Ditto in the branches........... oo «=.197, 195,472 0  ..ccce 
Advances on bullion in Paris ........-000008 31 0. ccoose 
Ditto in the provinces.......+...0.ccssssseereses 8,072,400 0 come 
Ditto on Paris ..... wvce «= UAT 28,BO0 0  rercce 
Ditto in ecccesovepecesossoscensesee® 617,190 0  rcorce 
Ditto on and railway shares ... 84,445,700 0 «ro... 
Ditto in the provinces...........ccccccccsssseses 26,085,600 0  ..ccce 
Ditto in the Credit Foncter in 
. 970,800 ©  ccccce 
824,900 0 ..crco 
60,000, 0  seceee 
12,980,750 14 seeose 
40,636,419 66  ....06 
ties held ........ee00eee ecsvenenensreccoebesnes 100,000,000 exntes 
Hotel and property of the bank and branches Seen ee eee 
EXpenses OL MANAGSMENL..........cecccrcereerseces eceeee { 
Sandries.......200» eovecnens .coccccccooocoosooososseose: soe «18,208,272 SD resco 20,413,063 55. 
1,994,608.691 52 sn... 1,984,957,004 2 


The Bank of France return, compared with last week, shows 
an increase of 11,540,000f in the bullion, of 2,645,000f im the 
discounts, and of 3,996,000f in the private deposits. 


The Bourse is much occupied with two matters—first, the 
issue of the new loan the Government wants, and next the con- 
tract between the City of Parts and the Credit Foncier, by which 
the latter undertakes to advance the former a sum of between 
400,000,000f and 450,000,000f to relieve it of certain pressing 
liatiliues. Tne expectation is that the loan will be issued in the 
first half of the present month, but that the second matter will 
have to stand over to next year. Transactions on the Bourse 
have not been active, and the oe eo the quotations :— 


July 28. 
f © f c 
TOU cciscnactanstencees esistnione 70 12h w.orcee 70:20 
TOUES. ...ccsvccccesvcecccsscocetocece cvs ew ewenes ove | 
Four-and-a-Half  ......ccseceees TOG BE |: ccccine 101 90 
Thirty years’ bonds ..........+ wiih, > enbeetont 473 75 
Bank of Framoe ........ssseeseeee BLT5. 0 cccceonre 3140 0 | 
Credit Foncier ..... ......csss+« 1467 50 snus. 1480 0 | 
Credit Mobilier ..... Sccveceeccese 282 50... . 278 75 
Sociéte Générale ..........0+000 EE IAT weccinas 596 25 
Comptoir d'Escompte ......... TBE 25 ...scceee 730 0 
Credit Industriel ..........0++0« eee: Seneegece eve 
Parisian Gas .......0..scsseeeee 1476 25 ......00. 1488 75 
Compagnie Immobilitre ...... 100 0 rescore . 100 0 
Transatlantiques Francais ... 362 50  .....000 372 50 
Messageries Imperiaies......... TID: 0) ceccrsere 760 0 
United States 5-20 Bonds...... i: Saenee . 62 i 
———— 


[July 25, 1868 | 
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| July 25, 1868] 






Jaly 23. 
| f e 
Ttalian Loam’ .........0s0+000 soee 53 50 
Turkish Five per Oent......... 40 50 
Mexican Loan, 1864........... ° 223 
Ditto of 1865 ..........secsesee 152 50 
Northern Railway...... esenevens 1157 50 
PRM ccddbacccsotessecenecceut 882 50 
Western .......00.00000. Senccrerece eee 
Mediterranean ..........00.0000. 985 0 
IID « ettenscnnascconiacieete obs 
Bilistescotcsveusbuse pesos 571 25 
bveccowsccsocescesoos gveese 560 0 
South Austrian Lombard...... 407 50 
baabiinevennoeten oiede 67 50 
North of Spain ..... © # voi 
Meridional of Italy ............ 270 0 





In the Corps Legislatif, the “Ordinary Budget” of 1869 has 
since my last been under consideration. And, as the way is in 
this country, it has led to wearisome discussions about matters 
which in England would not be raised at all, or would be disposed 
ofintwenty minutes. The salaries of rural postmen, the subven- 
tions to theatres, the price of cigars (the sale of tobacco in ali its forms 
jsa Government monopoly), the pensions to drivers and guar/s of 
the old mails ante ra'lways, the duty on the pulp of beetroot em- 

yed in distillation, the stamp on newspapers, the propriety «f 
adopting a moveable stamp for commercial bills, et quibusdam aliis. 
{thasalso produced debates which have nothing whatever to do with 
finance, such as the opening of private letters at the Post Office by 
Government officials, the treatment of Arab tribes in Algeria, &c., 
&e. The Protectionist party took advantage of these debates to, in 
French parlance, ‘raise anew the flaz of Protection,” which in simple 
English means that they complained of the admission, free of duty, 
of cotton fabrics to be printed, and then exported,—alleging that it 
did injury to spinners by diminishing the demand for yarn, and to 
weavers by affecting the prices of fabrics ;—they also complained 
of the temporary free admission of iron to be worked up, sub- 
ject to the condition of export. In support of their first complaint, 

| theyaffirmed that in the district of Mulhouse the production of 
i cotton goods has since 1860 declined 15 per cent., and in 
thatof Rouen 20 to 25 per cent, But the Government repre- 
sented by M. Rouher argued that as the power of according 
temporary admissions had existed since 1836, it was justified in 
employing that power, especially as it encourages important 
branches of trade and does good to the public at large. 
As to the decline in the consumption of printed cotton goods, the 
Government ascribed it not to the admission of foreign fabrics to 
be printed, but to the fact that such goods have of late years 
gone. considerably out of fashion :—and it asked if it could force 
women to wear printed cottons when they preferred other articles P 
The debate produced no result. 
Io the Renate a grand discussion was expected on a prti- 
tion from sugar refiners, engine builders, candle manufacturers, 
and other industriels of Paris, complaining of the excessive 
oc’roi duty imposed on coil,—a duty which is crushing 
to all of them, and absolutely ruinons to some. But 
oy Prefect Haussmann, whose pleasure it was that the duty 
should be levied; thought fit at the last moment to abandon the 
design be had formed of speaking against the petition. So the 
tocume:t was “referred to the Government,” which is the only 
way the Senate has of making known that‘in its opinion a com- 
plaint is worthy of consideration. Your readers will remember 
that it was M. Michel Chevalier who some time back took in hand 
the:case of the Paris traders; and he exposed it with such clear- 
ness and upheld it with such energy that public opinion declared 
loudly for it and fer him. Baron Haussmann for a long time fought 
fiercely sgainst the great economist,—it was fully expected that he 
would do the same before the Senate. But at the critical moment 
his courage failed him; and so it is to be presumed he ac- 
knowledges himself beaten. His defeat is a great triumph fur 
M. Michel Chevalier. 

The result of the subscription to the new Egyptian Joan has 
| Not yet been published, but that it is highly satisfactory is not 
|doubted. The interest promised on the loan is high, and we 
/may presame that the Egyptian Government will keep its 
| engagements. 
i A communication from the Suez Canal Company states 
‘that, from the 15th May to the 15th June, 1,895,716 

cubie metres were extracte’, which, added to the cuttings 
previously executed, makes a total of 43,302,168 metres; leaving 
| 30,809,962 metres to be dug. As to the piers of Port Said, it 
| 8ppears that out of 250,000 cubic metres of stone to be sunk, 
} 207,981 were, on the 15 h June, immerged. 
| 4 judgment of some interest has been given by the Tr:bunal 

of Commerce; a bondholder of the Roman Railways (a French 
| COmpany) demanded that he should be paid for interest 7f 50c 


i 





| Per coupoa, as set forth in the bond, instead of only 6f 


| offered by the Company, on the ground that 15c had to be de- 
| ducted for tax in France, 60c for tax iv Italy, 75c for loss on 
| xchange of paver money, which is a legal tender in the latter 
| country. The Court laid down that when a person takes bonds 
| 2 8 Commercial enter prise of general interest, he must accept all the 
taxes that may legally be imposed on them, and that as the Com- 
pany in question did not take the engagement to pay the interest 
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in France, or in French money, it was at liberty to pay it either 
in Italy or in the paper money of Italy; from which it followed 
that it could theow on the holder the cost of changing that paper 
into French coin. The demand of the bondholder was accord- 
ingly rejected. 

Toe Montataire Iron Works Company, which is established in 
the department de |’Oise near to Paris, and is of some importance, 
has declared a dividend of 30f for the year 1867-8,—half of 
which is now payable, and the rest is to be paid on and after 15th 
January next , 

Toe Lyons and Mediterranean Company announces that it 
will pay for a discount of 2 per cent. the half-year's interest on 
its bonds falling due the 1st October. 

The extraordinary general meeting of the shareholders of the 
Credit Mobilier called for the 30th July cannot take place, in 
consequence of a sufficient number of shares not being depo-ited. 
The date on which the meeting will be held has not yet been 


The following are the countries from and to which the imports 
and exports »f the precious metals took place during the first five 


months 1868 «= 
* Tuporrts. 
td ----—-- ——ilver——_, 
Bullion. Ooin: Bullion. Coin. 
francs francs francs francs 
England ...... 77,364,300 ... 79,617,120 ... 14,602,579 ... 14,277,280 
BUND bsinciccss 308,620 ... 33,829,586 ... 861,800 ... 19,030,536 
United States. 21,521,500 ... she ‘sit one one be 
Belgium ...... jon w- 7,573,000 ... 28,820 ... 7,938,096 
Zollverein ... 2,158,060 ... son «1,883,400 
Turkey......... 3,042,000 ... _ aie 
Be vncesaccs 1,310,100 ... ‘dale 
_— eee ee 6,006,465 
Mexico ......... oe we bas ‘ibe ine «» 7,346,500 
Other countries 6,589,018 ... 21,657,714 ... 13,850,559 ... 9,144,144 
Total ........ 105,783,488 ...149,189,520 ... 28,887,758 ... 65,626,471 
Exports. 
England ...... f 7,775,535 ... a .-- 8,480,876 
Belgium ...... 53,212 ie i 775,016 ... 250,190 
Spain..........+ 2,190,500 278,800 ... ae ui 27,000 
English Posns. 
in Mdtranean. . 87,400 ... ne ‘ii 22,000 
Zollverein...... .. 29,884,847 ... his eo — 225,200 
BONIS cessannenes 19,298,150 ... sei .-- 16,680,130 
Switzerland ... 11,657,704 a pet 
Tarkiey;......0. 9,219,100 ‘ pom _ 
BID 5 covasene 87,483,300 - 168,600 
Barbary States 398, ven «- 1,597,000 
British India... ted tue oes 7,233,820 ... 42,600 
Roman States. ia dei eos woe +» 1,645,000 
CR ..pccsove di ihe vind obs was ee 
Other countries 5,019,479 ... 17;368;505 ... 7,961,405 .... 1,646,085 
Total......... 7,268,191 ...188,892/721 ... 15,960,241 ... 30,983,631 


A retorn of the manufacture of beet-root sugar, from the 1st 
September last down to the 30th June, gives the total production 
as 218,460 tons, or 5,622 more than at the same period last year ; 
with the stock carried over, the total quantity disposable was 
243,413 tons, of which 9,224 were taken for consumption direct, 
179,472 were sent to the bonding warehouses, 6,597 to distillers, 
and 34,470 were exported. The rest remained in the factories in 
a finished or unfinished state. The total quantity received at the 
bonding warehouses was 215,423 tons, against 203,594 in the 
same period of 1867 ; the clearings for consumption, on, 
&e., were 194,478 tons, or 16,482 more than last vear. The 
number of factories in working had increased by 12 to 452. 

According to another return, the manufacture of aleohol from 
the commencement of the season on the lst October last, down to 
the end of June, was, including stock and importations, 1,395,960 
heetolitres (22 gallons each). Of that quantity 280,818 hectolitres 
were expored, 726,483 taken for home consumption, and 388,659 
remained in the bonding warehouses on the Ist July. 

The market report is as follows :— 

Fiour.—At Paris, yesterday, six marks, disposable, 88f the sack of 
157 kilogs. Type Paris, the 101 kilogs, 52f. 

Wueat.—At Faris, yesterday, new wheat was largely offered at 
45f to 46f 50c the sack of 120 kilogs. 

Co1ton.—The sales at Havre, in the week ending Friday, were 6,232 
bales, The closing quotations compared with those of the preceding 
week were:—United States, 2f to 5f lower; Macejo, Sorocaba, Minas, 
anc Terra Firma, 2f to 3f; and Antillas, 1f to 3f; Surate advanced 
from 1f to 3f. Other sorts without variation. Very ordinary New Or- 
leans, the 50 kilogs, 185f; good ordimary Broach, 115f; Tinnevelly, 
107f; Madras, 103f. This week the market has not been active, and 
yesterday New Orleans, very ordinary, was 130f. 

Corrre.—The sales at Havre in the week ending Friday, were 150 
sacks Port-au-Prince, 60f the 50 kilogs; 700 to 800, 54f to 57£; 100 
Gonaives, 74; 450 Jacmel, 58f 50c ; 33 St Mare, 79£; some Jamaica, 68f ; 
1,625 sacks Rio unwashed, 46f 50c to 52f; 490 ditto, 54f 50c to 69f; 
761 Ceara, 60f; 800 Bahia, prices kept secret; 290 Santos, 54f 500; 
315 Guatemala, part 65f to 66f; part not known; 565 La Guayra 
non grage, 65f to 68f; 450 grage, 91f. This week Port-au-Prince, 
59f 50c to 66£ 50c ; St Mare, 72f 50c ; Bahia, 538f; Hayti, 54f, inferior 
quality; Rio, 49f; Ceara, 61f. At Bordeauz, last week, 300 sacks La 
Guayra non-grage, 70f to 73f 50c; 292 grage, 82f 50c to 87f; 620 
Rio, not washed, 54f to 58{; 83 washed 83f; 378: Mysore, 105f and 1068 ; 
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| Monte Video dry ox and cow, 102f 50c; salted light, 55f. 
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some Santiago, 106f; and some Ceylon plantation, prices not stated. 
This week Mysore, 104f 50c; Rio, not washed, 57f. At Nantes, last 
week, 84 sacks Central Amerique, 67f 50c; 28 Porto Cabello, 82f; 
15 non grage, 75f. By auction 60 Punta Arenas, 51f 75c to 53f 25c. 
No sales this week. At Marseilles, last week, there were no sales. 
This week Rio, 56f 75c. 

Suear.—At Havre, in the week ending Friday, some French West 
India usine, 56f 50c the 50 kilogs second jet, and 60f 50c first; also a 
small lot of Bahia, 31f, No.12. No sales thie week. At Bordeauz, last 
week, some French West India, 48f, bonne quatrieme, and usine, prices 
not stated. This week, French West India usine, 60f. At Nantes, 
last week, 1,997 sacks Reunion, inferior, 53f, bonne quatrieme ; 46 bales 
ditto, prices kept secret. Some French West India were taken at 48f, 
bonne quatrieme, and some usine at 54f 25c, and at prices kept secret. 
This week, Reunion, 52f 75c, bonne quatrieme. At Marseilles, last 
week, 260 casks 484 sacks Bahia, 33f and 33f 50c, No. 10; 385 casks 
French West India usine, 39f below No. 20, and 30f 60c, bonne qua- 
trieme ; 90 casks Havana, 32f 50c, No. 12. No sales this week. 

Inpico.—The only sales at Havre, in the week ending Friday, were 
2 chests Bengal, 2 Kurpah, 2 serons Guatemala, at established prices. 
No sales this week. At Bordeauz, last week, 35 chests Bengal, 24 Java, 
at established prices. 

Hiwes.—At Havre, in the week ending Friday, 2,480 Monte Video 
dry ox and cow, 101f to 102f 50c ; 250 salted saladeros, 70f; 1,C00 mata- 
deros, 62f oxen, 58f 75c cows ; 230 Rio Grande salted oxen, 61f 25c ; cargo 
of 6,413, to arrive by Remora at Belle Isle, oxen 61f 50c, cows 61f; 
1,700 Pernambuco drysalted, 85f; 300 Valparaiso greensalted oxen, 60f ; 
3,000 cows, 59f 25c. By auction 283 horseskins dry, 1,051 salted, and 

| 80 mules salted: horses dry, 7f 50c to 8f 50c each; salted, 48f 50c to 
48f 75c per 50 kilogs (1 cwt); mules salted, 9f 50c each. This week 





























Woou.—The sales at Havre, in the week ending Friday, were 265 
bales La Plata unwashed, 80c to 1f 90c the kilog. 11 Rio Grande 
unwashed, if 65c to 1f 75c. No sales this week. 

Tattow.—The demand at Havre, in the week ending Friday, 
was 37 pipes 180 demi pipes La Plata saladeros ox, 54f to 54f 50c the 
50 kilogs ; 50 pipes 100 demi-pipes ditto for delivery, 54f 25c to 54f 50c ; 
20 tons La Plata sheep for delivery, 53f. This week La Plata, 52f 75c. 
At Paris, yesterday, the 100 kilogs, without octroi duty, were 107f. 

Spmits.—At Paris, yesterday, 3-6 first quality, 90 deg., 69f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc 

| 86 deg., 90f; 3-6 beetroot, first quality, 90 deg., 79f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Secretary of State for Foreign Affairs has received from Her 
Majesty’s Charge d’Affaires at Guatemala adecree of the President of 
Honduras, dated Comayagua, Feb. 24, of which the followiug are the 
articles:—Art. 1. The Port of Coxim Hall in Roatan is declared free ; 
and this port shall for the future be called the Port of Medina. 
Art. 2. Vessels, both native and foreign, that anchor in the said port, 
shall pay no other duty than the following :—Ships that do not measure 
more than 100 tons one dollar ; those which are more than 100, but do 
not exceed 200, two dollars ; and those which have more than 200, three 
dollars. Art..3. In the same port the entrance and exit of merchandise 
of every kind shall not occasion any impost, but merchandise consumed 
in the place shall pay a very moderate one for the support of the local 
Government, in conformity with the order that will be issued by the 
Supreme Executive Power, after having first consulted the local authori- 
ties of the Island. 


A new ocean steam route has just commenced. On the 13th inst. 
the Pacific Steam Navigation Company, who for many years bave suc- 
cessfully carried on the mail service on the west coast of South 
America, despatched from Liverpool their steamer Pacific, 2,000 tons 
and 500 horse-power, with accommodation for about 150 first-class 
passengers, for Rio Janeiro, Monte Video, and Valparaiso, calling at St 
Nazaire, Lisbon, and St Vincent. Desirous of direct communication 
with England the Chilian Government opened negotiations with the 
Pacific Steam Company for the performance of a special mail service, 
and a short time back the contract was concluded, the present being 
the first voyage under it. The contraet with the Chilian Government 
is to perform the voyage, both out and home, in 42 days, inclading all 
stoppages, and the Pacific fully carried out this speed in her homeward 

| passage. At first the service is to be only once in two months, but in a 
short time it is said a new and splendid fleet of steamers of 2,500 tons 
will be ready, when the communication will be monthly, taking pas- 
sengers from Liverpool, &., to Rio Janeiro, Monte Video, and Val- 
paraiso direct, and thus avoiding the annoyance of transhipment, &c., 
via Panama, for those bound for the west coast. Messrs H. Griffiths, 
Tate, and Co., are the London agents of the line. 

The new Act has just been issued to amend the law on registration so 
far as relates to the year 1868 and other matters relating to elections. 
There are 37 clauses in the statute. There may be 1382 revising 
barristers appointed. In the event of the power arising to appoint 
additional revising barristers under the 6th and 7th of Victoria, cap. 18, 
designed “ The Principal Act,” occurring after the 5th September, it may 
be exercised by a Judge at Chambers on the like representation being 
made to him as would justify an appointment under that Act. The re- 
vision is to be made between the 14th of September and the 8th of 
October, and seven days’ notice of a court of revision is to be given. As 

|| to the new Parliament it is provided:—* If the next dissolution of 
Parliament takes place in the year 1868 the time to be appointed for the 
first meeting of the Parliament of the United Kingdom of Great Britain 
and Ireland after such dissolution may be at any time not less than 28 
days after the date of such proclamation, any Act, law, or usage to the 
contrary notwithstanding.” By the provision in the new Reform Act, it 
is enacted that the person on whom the right to vote in respect of the 
occupation of lodgings is conferred shall in the lists and register of 
voters for boroughs appear in a separate list. Some of the provisions in 
} this Act are of a declaratory nature for the next revision and election. 
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By a Parliamentary return just published, it appears that the tota) 





amount of the fund for Military Savings’ Banks up to the end of 
month was 331,166/ During the year ended March, 1867, the deposits 
in these banks amounted to 156,5014 and a sum of 945/ was received on 
account of army charitable funds. The withdrawals from these banks 
during the year 1866-67 amounted to 174,990/, and the disbursements 
from army charitable funds to 2,658. The interest on deposits and 
charitable funds amounted collectively to 8,026/, and the balance due 
the pudlic on the 3lst March, 1867, was 289,199/, at which date 17,898 
accounts were open. 


The fees received in the three Superior Courts of Common Law, and 


which amounted to 122,446/ in the financial year ending with 

1867, were only 114,316/ in the year ending with March, 1868; but the 
salaries, pensions, and other payments formerly charged on the fee fund 
account increased from 95,802/ to 98,0704 and the surplus was reduced 
from 26,644/ to 16,2467. 
received in the year 1867-68—127,330/—fell short of the payments by 
73,996, or 9,990/ more deficit than in 1866-67. y 
wiralty the fees of 18676-8—10,758/—left a deficit of 3,877. In ths 
Land Registry Office the fees—1,386/—fell short of the payments by 
4,340/, a deficit considerably larger than in 1866-67. None ef these 
statements of expenditure include judges’ salaries, these not having 
been charged upon the Fee Fund account. 


In the Court of Probate and Divorce the fees 


In the Court of Ad-], 


The following report shows the state of the Albany lumber market 


for the week ending July 7:—The market generally is steady, 
Receivers of lumber from the North do not look for an increase of 
receipts for some time. 
ending July 4 were 27,331,000 feet, against 25,886,000 feet for the cor- 
responding week in 1867. These figures would make the aggregate 
receipts for the year 351,770,000 feet, against 275,801,000 in 1867—an 
increase so far this year of 75,969,000 feft. 
show no change in prices. 
Oswego for the weeks ending June 29 and July 6 were :— 


The Chicago receipts of lumber for the week 


Quotations at Chicago 
The receipts of lumber at Baffalo and 








June 29. July 6. 
feet. feet. 
Boaffalo....cccccocccsverecccvcccecvcveccceccecee evece —DBTIE0D seoreesessvveveree 7073100 
OBWEGO corceeeeseee eoeccesee eovccecoeecooseces eee 10843000 .revrccceceseveree 11227500 
TOtal...cce++-eeeee ee ooo 183 


The receipts at Albany by the Erie and Champlain Canals for the first 
week of July were :— 





Lumber. Shingles. Timber. Staves. 

feet. M. c feet. lbs. 
1868 .... wore 12520000 ....00000 LT) ae 9122 1573600 
BOSD W.ccccrccvccese 17416400 — ......006 DOOD c.cccocee cee cesecenscese 1294900 


The receipts of lamber are now near upon 60,000,000 feet ahead of 
those of 1867 to this date. 

During the week ending July 22, the imports of the precious metals 
were :—gold, 675,988/; silver, 178,109/. The exports were :—gold, 


480,505/; silver, 183,747. 
—— 
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The Editor of the Economist cannut undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND. 
(From the Gazetrz > 


Am Account pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 22nd day of July, 1868. 


— DEPARTMENT. 





















£ 
Notes issued ecccorserceesssseeeseee 35,514,740 | Government Debt .......0.-+- ose 113,015,100 
Other Securities ........ 3,954,900 
Gold Coin and Bullion £0,814,740 
Silver Bullion ......serccseseseees ove 
35,814,740 35,814,740 
— DEPARTMENT. ‘ 
Proprie‘ors Capital ....... asses 14,553,000 | Government Securities ......... 14,614,3% 
TRGBS |. ceccossecsnscocccensesecessonsens 3,305,290 | Other Securities ........... soon 16,400,418 
Public Deposits, including Ex- NOOR ai ctnindiisemmannsneabietiains 11,823,630 
chequer, Savings Banks, Gold and Silver Coin......s0r00 1,262,504 
Commissioners of Nationa! 
Debt,andDividendAccounts 3,139,924 
Other Deposits .............««++s 22,077,872 
Seven-~day and other Bills...... 525,445 
oe —_———————— 
43,601,031 43,601,081 


Dated the 23rd July, 1868. GEO. FORBES, Chief-Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


















Liabilities. Assets. & 
Cireulation (includin; Securities .........000 - 81,461,807 
post bills) ......00. 25,016,555 { Coin and Bullion .... esee 22,077,838 
Public Deposits 8,139,924 
Private Deposits.. eee 22,077,372 | 
—_-_--o 
50,283,851 53,539,141 
The balance of Assets above Liabilities being 3,305,290/, as stated in the above 
account under the head Kxest. 


FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhitit— 







aug meee: 

Circulation .........+ soseitinn dinninhtaninebetnnin . cco cancseen «| SRG 08 

Public Deposits.... oa don. . cubnscemn,. 

Other Deposits .........00+» ‘ - eoneunen 2,628 
Government Securities ..... oo eco cecceess oes 

Other Securities ............. eco aneccncce. «08,018 

IIs cantenisttnnn oon... cages... a 
eeneesceescese 25,734 eeeseccce one 
Seadnesccecccoccccsccsoos: eacecscccccocecee 276,049 — cceccreee oe 
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- The following is the official return of the cheques and bills , 


deared at the Bankers’ Clearing-house :— 
Weer ending 


Week ending 
July 22, caly 24, 
1968, 


1367, 
£ 
10,764,000 


77,798 000 63,426,000 "58,130,000 
GEORGE DERBYSHIRE, Chief-Laspector. 
Bankers’ Clearing-bouse, July 28, 1968. 

The Bank of England return made up to the week ending 
the 22nd instant shows that loans, &c., to the extent of over 
half a million have run off, and thus counteracted the with- 
drawal of deposits and coin and bullion. The total reserve 
shows an increase of 276,049/. The result of the export and 
import bullion operations during the week shows in favour of 
the Bank to the extent of 17,0007. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oensols, the price of wheat, and the leading exchanges, during 

|j# period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


1867. 1868. 


£ £ £ £ 
22,590,254 | 25,527,644 | 24,463,817 | 25,016,555 
4,770,902 | 2,517,449) 4,697,.247/ 3,139,924 
15,939,813 | 18,316,769 | 20.775,813 | 2".077,372 
1,398,909 | 9,828,123 | 12,830,773 | 14,614,394 
21,782,191 | 26,762,816 | 17,248,4°9 | 16,400,413 
7,052,109 | 3,453,739 | 15,769,149 | 12,536,224 
14,503,679 | 13,716,629 | 22,771,864 | 22,677,334 
3¢ pe. lope 2pca | 2pe 
90 88} % | “9h 
34 5 43 02 5is Od | 65s Id | 65s O¢ 
12425 12g 22) 2510 20 25 124 20 25 125 22) 
154; 11 18 18g , 1117 18 11 174 18§ 11 18 18 
7 | 1810 105 | 13 9 9§ 189; 10 139% Ww 


In 1858, considerable animation was apparent in the stock 
markets, in anticipation of a pacific speech from the Emperor 
ofthe French at Cherbourg. A favourable influence was 
also exercised by the news of a great defeat of the Sepoy 
‘tmutineers near Lucknow, and a favourable statement by Lord 
| Siaaley in respect to the prospects of Indian finance. 

tn 1865, the arrangement for the conversion of the Turkish 
Consolidés and various other internal debts into a new 5 per 
cent, stock were being made. The commercial treaty between 
France and Spain had come into operation. The Bank of 
England had raised their rate from 3 to 34 per cent. 

In 1866, a naval engagement had taken place in the 
Adriatic, in which the Austrians gained the advantage. 
A suspension of hostilities had been agreed upon between the 
Prussians, Austrians, and Italians. The laying of the Atlantic 
cable continued to be successful; nearly 1,600 miles had been 
laid. The Bank of France had reduced its rate from 4 to 34 
per cent., and that of Berlin had been reduced from 7 to 6 
per cent. 

In 1867, trade was in a very sluggish state, and notwith- 
standing the reduction in the value of copper, iron, cotton, and 
other raw material, there was no sign of improvement. The 
Bank of England reduced its rate of discount to 2 per cent. 

was very little demand for money, and both home and 
foreign stocks were neglected. Railway shares were rather 
firmer. Corn was dull and drooping. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, an excess of 
2126501; in 1865, a deficiency of 5,842,378/; in 1866, 
® deficiency of 8,195,547/; and in 1867, an excess of 
$527,324. In 1868, there is an excess of 5,676,959/. 

Discount anp Money Marxer.—The introduction of the 
new louns referred to in our last impression has been followed 
by anew Canadian loan ; yet so far as can be seen, little or no 
Impression has been made upon the loanable capital in the 
market. The rate of discount is, if anything, rather weaker 
si 14 per cent. for short paper than it was a week or so 
back, a state of things which may perhaps be accounted for 
bythe prevalent desire which has been manifested for many 
months past by capitalists, and more so at the approach of the 

y season, to keep their money in hand. In the present 
state of the market capital may be absorbed to a consider- 
able extent before the resources involving an upward 
Movement in the rate need ibe trenched upon; and 
it may be concluded that bond fide investors, both in the 

ish and Canadian loans, would not materially or perma- 
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nently affect the market supply of money by their operations 
under existing circumstances. The supply of commercial 
paper is still very limited, and it may be presumed that 
during the holiday season, which is now commencing, the 
demand for discount will continue for some little time to 
come of an unimportant nature. Gold has continued to acca- 
mulate in the Bank of England, although to an unimportant 
degree, during the past week. The large amounts of specie 
which are constantly shipped from America to this side are a 
proof of the inactivity which prevails in commercial affairs 
between the United States and Europe. To-day there has 
been very little doing in the discount market, and the rate 
for short paper remains at about 14 per cent. 

Upon the Stock Exchange there is an abundant supply, and 
freely offered on short loan at from 1 to 14 per cent. 

The current quotations ior mercantile paper having various 
periods to run, are as follows :— 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice ... 
Do fourteen days 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 


Per cent. 


St Petersburg 7 6 
The following are the changes in the Bank of France 
return for the week :— 


£ 
580,000 
104,000 
104,000 
160,000 
176,000 

4,000 
The feature is a further increase in the coin and bullion. 
The total now stands at 48,736,000/. 

Enetish Government Stocxs.—In the early part of the 
week the tendency of the funds was again to advance, strength 
being imparted by the favourable weather for gathering in 
the crops, which is accompanied by a weekly decline of from 
1s to 2s per quarter at Mark lane; by the continuous abun- 
dance of money indicated by the very low rate of interest which 
still rules in the open market; and by the uninterrupted 
flow of the precious metals from Australia and America to 
Europe—so that, although the greatest proportion of the 
American remittances is taken for the continent, the operations 
in bullion at the Bank of England for the week are in favour 
of that institution. The approach of the holiday season, 
however, is not without some adverse influence by reason of the 
desire which most persons feel to reduce their engagements, 
and, in vonsequence, Consols have drooped under the influence 
of sales to the price marked at the close of last week, or a fall 
from the best price of } per cent. To-day the market opened 
strong at the recovery which took place last evening ; but 
owing to a rumour of a new Turkish loan, which somewhat 
affected the stocks of that country, and in a measure due to 
to-morrow being a holiday at the Stock Exchange, there was 
a relapse, the last figures being 94§ to 94# for money, and 
94 11-16th to 94 13-16th for the account. 

ExconeQuer Briis.—16s to 20s prem. 

Forzien Srooxs.—The introduction of the new loans to 
which we referred last week, has been speedily followed by 
the long-looked for Canadian Intercolonial Railway loan for 
4,000,000/—3,000,000/ of which is to bear interest, guaran- 
teed by the Imperial Government, at the rate of 4 per 
cent., and the other 1,000,000/ will be supported solely 
by the credit of the united colonies, and will carry 
5 per cent. interest. Subscriptions were invited for 


Coin and bullion 
Bills discounted 


ga 











te 
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1,500,0002 of the Imperial guaranteed bonds, and 5(0,000/ 
of the Canadian. The prospectus states that the amount 
for which tenders are invited will be repaid on the Ist 
of October, 1903. All the bonds will bear interest 
from the lst July, 1868 ; a dividend for three months will be 
paid on the Ist October, and thenceforth half-yearly, Ist 
April and 1st October. Upon the appearance of this new 
investment, which has gradually advanced in price, while the 
new Egyptian loan has by degrees receded, other foreign 
stocks have been somewhat dull. This tendency, however, 
may also be attributed to the same cause as that which has 
somewhat adversely influenced the funds—viz., the desire on 
the part of many to limit their engagements before leaving for 
the holidays. The intelligence from Vienna that the Minister 
of Finance has the prelimivary draft of the budget 
for 1869, from which it appears that a balance will be esta- 
blished next year between the revenue and the expenditure, 
without new increase of taxation or contracting a fresh loan, 
caused a favourable movement in the 5 per Cents. of 1859. 
There has not been much doing in this department to-day. 
Owing to to-morrow being a close day at the Stock Exchange, 
there have been some realisations, more prominently notice- 
able in Turkish securities, in consequence of a rumour of a 
new loan. Turkish 5 per Cents. closed heavily at 392 to 
393. Spanish also were dull; beyond which there has not 
been much variation. 

The new Egyptian loan closed at par to } prem. The new 
Canadian, 107 to 108. 

Subjoined are the closing prices of stocks dealt in to- 
day :—Austrian bonds 5 per Cents., 62 to 64; Brazilian 5 
per Cents., 1865, 764 to 774; ditto 44 per Cents., 1852, 
70 to 72; Chilian 6 per Oents., 1867, 924 to 934 ex div; 
ditto 7 per Oents., 1866, 100 to 102 ex div; Danubian 7 
per Cents., 1864, 75 to 76; ditto 8 per Cents., 1867, 78 to 
79; Egyptian 7 per Cents., 1864, 83 to 84; ditto Railway 
Debentures, 924 to 934 ex div; ditto 9 per Cents., Viceroy 
Loan, 88} to 88}; ditto 7 per Cents., ditto, 712 to 72} ex 
div; Italian 5 per Oents., 1861, 52% to 53 ex div; ditto 
State Domain, 79 to 81; Mexican, 153 to 15%; Orel and 
Vitebsk Obligations, 834 to 844; Peruvian 5 per Uents., 1865, 
77} to 78} ex div; Portuguese, 38} to 39} ex div; Bussian 
4% per Cents., 87 to 89; ditto 3 per Cents., 544 to 554; 
ditto 5 per Cents., 1862, 86 to 87; ditto Anglo-Dutch, 1866, 
92 to 98; Spanish New Threes, 35} to 353 ex div; Turkish 
6 per Cents., 1858, 66 to 68; ditto ditto, 1862, 64 to 65; 
ditto 5 per Cents., 1865, 393 to 401; Venezuela 3 per Cents., 
21 to 28. 

Subjoined isa list of tne highest and lowest prices of 
Goneols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSOLS. 


Money. Account. 

Highest. Lewest. Highest. Exchequer Bills 
ns oa ee a ecscee oo oe 
MOREBY.....cccerverceeees woecee eceece esecee ascoee 168 pm 
TOOSEAY ..crcccceesneseee ay anew . 

IF cvcccceceres D4 coves DEE cecece DEG coves 
PY REBORY cncccccesccccse OER crcccs DAG neee 94S aco 
BIARY crcccccccccccccce DEQ cores DBF secee DEG ccovee 
last Friday. 


= money ... 
New 8 per Cents......ccrcrcseeseee 
ced... 


3 percent. consols, account... 944 { 
+ 


of 
94g 4 





_- _ 1862 ...... 6 
Sardinian 5 per cents ............ 724 34 
Spanish 3 per Cents...........000 363 3 

— 8 -»er cent deferred 85 4 
Turkish 6 per cents, 1854 ...... 854 64 
-_ 1858 ...... 662 7% 
1862 ...... 64} 54 
— 4percent, guarnteed 102 4 
eoscesees 20 2 





Venezuela 6 per cents 
Lee 5 per cents, 1861......... 52§ J 


Eneuish Rarway Stocxs.—There has been more business 
in this department during the week than for some little time 
past. As the position of each line gradually improves, and 
the defects whatever they may he are brought to light with 
an honest endeavour to profit by past experience, the public 
will no doubt respond. It is by having everything above 
board and leaving no ground for suspicion that the results 





oe 


—_—= 


of maladministration are systematically concealed, that thell 
support of the investing portion of the community may} 
be counted on; and the sooner such a policy becomes) 
the rule instead of the exception, the sooner yjlj/ 
some of the surplus capital of the country—whieh, | 
at the present time, stands a fair chance of being enticed intel 
less secure hands abroad—find employment at home, The} 
improvement which has taken place in the administration of 
the London, Brighton, and South Coast line, has consid 
enhanced the value of the stock ; and through the belief that} 
the benefits which have accrued to this company by no less 
sum in increase of net profit in one half-year than 142,100/} 
will induce other companies to follow the example here set of} 
rigid economy, accompanied by increased efficiency in working, 
the tone of the railway market generally has improved, and 
prices have improved through the closing of aceounts for 7 
fall. 

The Committee of the Stock Exchange have appointed | 
Monday, the 27th instant, a special settling day in the 5 per 


\ 
‘ 


Oent. Redeemable Debenture Stock, 1867, of the Great 
Eastern Railway Company, which is to be marked in the offi- 
cial list. 

Later in the week there was still further improvement, a 
stimulus being given to the market by the House of Lords 
retaining the clause in the South-Eastern Company's Bill, 
authorising a division of the stock into “A” and “B.” The 
stock accordingly advanced 2} per cent., while most of the 
other lines moved to better figures. To-day the markets 
open at a general advance of from } to 4} per cent., but to 
wards the close the tendency was hardly as good. 

Subjoined is the usual list of the closing prices of the prim 


cipal railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices 











last Friday. this day. 
Bristol and Exeter sescssscoeeese 82 4 sovceseee 82 4 
Caledonian nccccccoorecccomesses 724 $ = = —=s_eneeveees 74¢ 
Great EAscern ..ccciccoscecsseccses 376 8 = nsw aenee 384 9 
Great Northerd ...-.0.++ eo cccee, 103 € 
— A 8tock ‘ss Aveeeeee 983 9 
Great Weatern.....ccos seccsceses 469 § (= = —=—_s_nwvencces Oe 
Lancashire and Yorkshire...... 128} £ wteceeess 129) 30 
London,Brighton,aadS.Coast 525 3 == = = =—=—=_eweserees 534 4 
London, and Dover 19) a i | } 
Lendon and North-Western... 114¢ { sveceeves 1153 § / 
London and South-Weacern... 91 3 erccsceee 91 F 
eooe = L1D§ 133 sescomee 1194 23 
wee 108 ——e ae i 
sesso, 345 
anenip (eS 
evccecees ercccence 93 8 1 
cocsesece 58 60 : 
ecenceeee 28 83 sovseseee 23 83 } 
Seccocenescencesssese acsosesee. 76 $ { 
Bombay and Baroda ........—. 1035 4§ e.secwes 1088 
East Indian guar 5 per cent.. 109 4 cvveeee 1085 9} i 
Grand Trunk of Canada ..... 16% 17% sccvecces 169 17 f 
08) 4 coveseee 1035 8 } 
comscses, 138 143 
evececece 6 i 
socceese. 1024 ' 
cccoccee LORE 
eves. 155, § 
coneeeeee 234 
cenrecces vlk 23 
“ a20 we0ee ut + 
Northern of France..... sooccesons ~eonceece $54 64 
Paris, Lyons, & Mediterranear 2i¢ 74 aeanie San 
Paris and Orleans .......0++0000 844 54 secce 844 5: 
Bambre and Meuse...........00+ 744 come WHS 
8. Austrian & Lomb.-Venetian 15] 163 ecco. 163 
Recife and San Francisco ...... ae | es 10 11 
Western &N-Watrnof France 228 = eennevene 228 


In the market for American securities the Government 
bonds have remained steady during the week, with a good 
amount of business doing. The more important feature in 
this market has been a steady advance in the bonds of the 
Atlantic and Great Western Railway, but the prevailing im 
pression is that the movement is not due to legitimate oper» 
tions. The demand for sterling American Railroad bonds 
continues; Panama, Pennsylvania, and Illinois Six per Cent. 
Redemption being all quoted at advancing figures. 

Banxks.—These shares continue to be inquired for, and im 
most cases there is an improving tendeney. The resulte-of 
the past half-year have made it probable that the current six 
months will admit of still further improvement ; and should 
any signs of activity in the money market be observed, an ad+ 
vance in the price of Bank shares would necessarily follow. 

Francia, Oompanres.—In some cases where meetings have 
taken place it has been decided not to enter upon any new 
business, and considering the position into which sume of 
these institutions have drifted, through previous operation® 
and the unmarketable character of most of the securities 
it would appear to be a wise decision, so far as the share 
holders are concerned. London and Financial are 1/ lower: 





ee 






se 


- 
- 


_— 


BES 6 & FS8ER SS 6 58s BSF BEESESTERETHTE.FGE ESE SERSSSERE EES SETS ERE PETEES 2 


SS F288. 


fi 














eee FP SERS 


PeEReas 


2. % 


\ 2&8 





F ee 
| THE ZCONOMIST, 








Joly 25, 1868,] 


——<—$<—<_<$_—<$—__—— 
Miuscutianzous SHarzs.—In this department the prin- 
feature has again been the rise in the shares of the 
ie and Reuter’s Telegram Companies. The leading pro- 
visions in the Government Telegraphs Bill, as amended in 
ittee, are as follows :—There is a provision for the pur- 
chase of the Electric and International, and of the British 
and Irish Magnetic, each at 20 years’ price of net receipts 
for 1868—also of the United Kingdom Oompany, under a 
different mode of computation; and it is provided that the 
Postmaster-General may buy any telegraphic undertaking by 
mutual agreement, and that if he purchase any other such 
undertaking now existing either under Act of Parlia- 
Jiament, or royal charter, he shall be bound to buy 
up any other such undertakings, on their respec- 
tive application, upon terms (failing agreement) to be 
settled by arbitration, if the application be made in each case 
within twelve months of the previous purchase. At this 
point an exception is introduced: “ Provided always that 
nothing in this act shall enable the Postmaster-General to 
hase the undertakings of the Atlantic Telegraph Com- 
pany, or of the Anglo-American Telegraph Company, or any 
of such undertakings,” Provision is made for the pur- 
chase of the Norderney cable from Reuter’s Company ; of 
rights of way over the Bridgewater and Grand Junction 
Canals ; for contracts with railway companies for conveyance 
of messages; for maximum rates, and for special arrange- 
ments with newspapers, clubs, exchanges, &c. Except the 
Anglo-American and Atlantic Telegraph, no companies are 
exempted from the provisions of this Bill. 

Excaancres.—Billson France have been more in demand, and 
the rate declined about 24 cents. Italy is also slightly better, 
bat bills on Madrid have realised }d less in Exchange than 
last week. Very little doing in this department. 

Buution.—There have been no transactions in bullion at 
the Bank this day. We take the following from the weekly 
circular of Messrs Pixley, Abell, and Langley, on the transac- 
tions in bullion during the week :— 

Gold.—The arrivals since our last are :—16,000/ per Danube, from 
the West Indies; 28,000/, per Stag, from Melbourne; 17,2401 per 
Syria, overland, from Melbourne; 147,500, per Cimbria, from New 
York 151,000/, per Scotia, from New York; 9,000/ per Helvetia, 
from New York; 91,0004 per Deutschland, from New York; 
182,000, per City of Baltimore, from New York; 4201 per 
Nestorian, from Quebec. The whole of these arrivals have been 
thon for export with the exception of 32,000/, in fine gold, purchased 

Bank, from which establishment 32,000 sovereigns have been 

wn for export since our last. The Melbourne advices an- 
nognce shipments of gold, in June, to the extent of 381,000/. The 
whdle‘amount known to be at sea, from that colony for this country, is 
1,200,000¢ + 20,000/ in gold bars was shipped to Bombay, per P. and O. 
steamer, from Marseilles, of 19th instant, and 16,500/ from the same 
port, per Messageries steamer, also of 19th, chiefly for Alexandria. 

Silver.—Our market is without special feature. The Danube, from 
the West Indies, brought a limited amount; this was disposed of at 


60344 per oz standard. There were no shipments from Southampton 
‘jon.17th inst 
i} Mexican Dollars.—The demand for China has sensibly abated, the 
wants of buyers being satisfied for the present. The shipments are 
0s follows :—Per Peninsular and Oriental steamer of the 19th instant 
from Marseilles, 94,250/; per Messageries steamer ditto, 109,560/. 

Exchange on India for drafts by the banks at 60 days’ sight remains 

1s 104d to 1s 113d Calcutta and Madras, and 1s 11d to 1s 113d Bombay. 

Government Loan Notes are rather higher. We quote them— 
sid to 913 for 4 per Cents.; 1053 to 105§ for 5 per Cents,; and 1093 
to 110} for 5} per Cents. 

Quoiations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto re- 
finable, 77a 11d per oz std; Spanish doubloons, 75s 6d to 76s per oz; South 
American doubloona, 73s 6d to 73s 9d por oz, last price; United States gold 
coin, 768334 per oz. Silver—Bar silver, fine, 5s Oygd per oz std, quiet ; 
ditto, containing 5 grains gold, 5s 64d per oz std; fine cake silver, 
Se 6jd per oz, last price; Mexican dollars, 4s 11}d to 4s liljd 
per oz, last price. Quicksilver, 6117s per bottle; discount, 3 per cent. 

Advices from Paris state that it is considered probable that 
the French loan will now be postponed till October. 

The treaty of Commerce between Switzerland and the 
Kingdom of Italy was signed at Berne on the 22nd inst. 

The New York Journal of Commerce states that the ac- 
counts from Oalifornia regarding the wheat crop indicate 

mat it will yield more tothe acre than any previous crop 
tince the occupation of the country by the United States. 






























OOMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the skort 
; on London is 25f 20c¢ per 1/ sterling. On comparing these 
Tatee with the English Mint price of 8/ 17s 104d per ounee for standard 
it appears that gold is about 1-10th per cent. dearer in 
than in Paris. 

course of exchauge at New York on London for bills at 60 days’ 
tight'was, on the 20th of July, about 110} per cent. At this rate, there 

#8 amall profit on the importation of gold from the United States. 
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PRICES OF ENGLISH STOCKS. 


















Sat. “ion, | Toes,| Wed. | Thar Fei 
8 per Vent, Consol, ....c.ssessee 943 § 94) 3 oe a 
Do. for account Aug. 6 a eet ' i + i 2 | 
3 per Cent. Reduced . 
New 3 per Cent. 948 948 3 94 ‘ i oad 
New 34 per Cent, Jan. 1894...) ++» oo oe “ oe oes 
New 24 per Cent, Jan. 1894...) +» 6 a oe eee <o 
New 5 per Cra 1878 ... . oe ro ee oon oe 
A i . + LODW  cceseweren o eee —= coe eee see coe 
pow ‘April 1885 ienetbanteamell <0 o §={L2 ALES), LD ANd] 
Do. (Red Sea Tel.) Aug. 1909! owe ove eee ae ai 
Exehequer Bills, 1,000 2 pr ct/208 p 208 16sp)lés p « [368 p (16s 20ep 
Ditte 50? — oe 168 p eee see oe = | 6 QUap 
Ditto 100? and 2003 — 16a p iGspilés p Lis p we | 
Bank Stock, 4 perct last hf-vr 546 (245 46 ovo «we (2485 | 
Do. for account Aug. 6 ...... see eee ove eee eee 
Indian Government Securities, 
India Stock, 10} pc April 174/214 oe = (215 215 13 215 2153 
Do, for account Aug. 6 ...... 





Do. 5 per Cent, July 1880 ..,|116$ 15 /1154 15 |115 L4j jLL4g 15p)LbbE 25 
Do.4 +o Cent. Oct. 1888 ...| ... jlObe | [lag 1044 1044 
Do. do, Certificates... eve one ow = (LONE wo 
Do, Enfaced Paper 4 pr Cent. ae 
Do. do, 5 pr Cent. Jan, 1872) 1055 
be. do. 54 prCent. May 1879) 










Do. do. 5 pr ct Rupee Deben 105 see ove a me 
Do. Debent. 5 pe Aug. 1873}... | L05% we oe 105% 
Do, Bonds, & perCent, 1,c0ersee P 308 p ° eve oe 
Do. Do, under 1,0002 secvee! sre | | _see | nee 1258 p to 
PRICES OF FOREIGN STOCKS, __ } 
Sat. | Mon. | ‘fues.| Wed, ;Thar.| (fr. 
i 


Argentine Republic 6 per cont 
Austrian Bonds 1859... aoe 
ttraziliam 5 per cent ... see ove 
Do, 44 per cent 1852 oe eee 
Do. 44 per cent 1853 on on 
Do, 44 per cent 1869 oe ° 
Do. 44 per cent 1863 oy oe 
Do. 5 per cent 1865 ow a 
Buenos Ayres 6 percent ss. ss 
Do, 2 per cent (Deferred 8 per cent) 
Chitien 6 percent ... oe oe 
Do, 8 per cent ove see oe 
Do. 4g percomt as on oo 
Do. 6 per cent, 1867... " ose 
Do. 7 percent. 1866... ss 
Colombian 6 per ceat.., o- ° 
Danish 8 percent 1825 10 ae 
Do 4 percent 1850 and 1861 ave 
Do. ¢ per cent 1868 ooo owe 
Do. 5 per cont 1864... .» — « 


Equador New 1 per ceat 
Kgyptian 7 cent ... . oon 
Deo, 1s8a@ oe ° 
Do. 500] Bonds eee eee . 
Do. eo ° on o- ; 
De Bonds ose ase ove cos) 
Do. Government Ballway De! 7 poj92g a 


Greek 5 pc 1824.25, ex Coup. orig. 
Honduras Government Railway Loan 
itwhian 6 per cent 1865 oe oe « 
Do. 5 per cent (Maremmana Railway) ... 
Mexican 8 percent ... = «+ oo 
Do. 1864 = ce “i oe ooo) 
 ontevidean European ooo eee 
‘, oorish (Imperial, 5 per cent ooo eoe 
New Grenada we = «+e 
BS percent ditto .» «ss ove 
Do. Deferred... 





: : 
Soe 


Do. Land Warrants (Hextares) — 
PeruvianS per cent 1865 «10 ane 
Do, 44 per cent (Uribarren) oe 
Do. 3 per cent oe 
Do. 44 per cent 1862 a ee 
Portuguese 8 pc 1863 56,57, 59, 60, 62, & 63 
to. 3 per cent. 1867... * eee wee 
Do. 3 per cent. 1867, 30! paid . 
russian 6 per ceatin £ stecling ... 
Do, 44 per cemt 1850 we eee 
De. 44 per cent 1860 ove ave 
Do. 3 per cent 1859... ae ooe 
Do. 6 per cemb 1862... ave 
Do. 5 pe 
Do, 


oe te oe thas - 
594 xd 19 xd 58g 


bo S5pe - 
D 


oO. aol 
Do. 4 per cent. Nicolas Railway ... 
——_ 5 per a0 eee oy ooo 
Spanish per ce: ~ eee eee 
Do. 3 per cent 1867... a ane 
Do, 3 per cemt Deterred 14. ase 
Do. Pussive «. soe ove oe 
Do, Cow. Cert. of Coup, not funded 
Swedish 44 percent 1664 44. ase 
Twkish 6 percent. 1854 2. ws 
Lo. 6 per cent 1358... oso eee 
Do. do, 100) Bonds wo. = sn ane 
De. 6 per cemt 1862... xe ane 
Lo. 100} Bomd® = ave wee ase 
Do. 6 per comt 1896... a. 
Lo 5 per COMbiBGS... — ave 
Do 6 p@& cent 1805... ae 
Lo. 4 per cent Guaranteed 
Venezuela 3 per cent... ove an 
Do. 6 per cent 1864... ove wn 
Do. 6 per Comt L564... ase one 
Do, 14 per cent aoe o. oes ove 
Di videnus on the above payao’e in London, 
Austrian 6 per veut. &x dv dortuy 
Belgian 2h per cent Lx. 20 trance... 
110, 44 per cent mx. 4ofcaucs ... 
Dach %5 percent Ba Leumi a 
Do, 4 , 1 vent Cel Luce a5.00 


laiab, 2 pervent souk, Ge 40frames .../58 ad |52) xd)55j x .(539 








































&2e4 
10 0 0 
10 10 0 0 
50 100 
100 2% 00 
20 710 0 
oo 20 2 60 0 
Anglo-Hungarian a 806 
Anglo-Italian Limited ... eo 20 10 0 0 
Australasia ee ee «| 40 0 0 
Benk of British Columbia oo 20 20 0 «0 
a ae _ iseved at 2/ pm ... 2 a : g 
10000 ¥ pr cent nk of Egyp' ... ose ons 
al Bank of Otago Limited .. 2% |10 0 0 
10! pr cent} Bank of Victoria, Australia. 50 25 0 0 
15? pr cent] Bank of New Zealand ... 10 10 0 0 
per cent! Britich North Americs ... 50 60 0 0 
Chartered Bank, India, Avs- 
trslia, and Chivas... «| 20 20 0 0 
62 per cent] Chartered Mercantile of India, 
London, and Ch ~~ wa a ie 8 
a. ow a ww a we ie ee 
ont. ame op ae 
5 per cent) Consolidated Bank Limited 10 400 
Delhi and London Bank, Limited 50 25 0 0 
5? per cent| Fast London Limited... «| 50 50 0 
Eastern Exchange, Limited ...| 20 609 
English and American, Limited.) 30 10 0 0 
English Bank of Rio de Janeiro,L 20 10 0 0 
80000 (7? per cent English, Sec*t'sh, & Australian 
Chartered - ew| 20 20 0 0 
20000 oxo English and Swedixh Limited *..| 50 25 0 0 
6000 {12 percent} Hong Kong & Shanghai Bank Cor oat 28 2 6 
5000 [12 percent] Ditto New a) embcue 512 6 
22500 |S! per cent] Imperial, Limited... .. «| 100 | 20 0 0 
202500 |11 percent] Imperial Ottoman... ww. «| 20 | 10 0 0 
6000 |10 percent! Ionian ao om, om we Pee ee 
Ditto New 25 600 
i percent Land Mortgage Bank of IndiaLin. 20 400 
Do 5p c Deben. 1864, for30 yrs} 100 [100 0 0 
London Bank of Mexico & South 
America, Limited ... 50 200 0 
London and Brazilian Limited.... 100 4 0 0 
22008 Do New ... 2 710 0 
6000 10 per cent Lendon and River Plate, Limited 100 #0 0 0 
40000 |10percent} Ditto New, issuedatljpm ...| 25 10 0 0 
60000 [82 per cent} London Chrid Bank of Austra) 20 20 0 0 
7 18 pr cent} London and County .. «| 50 20 0 4 
125¢0 [18 pr cent] Ditto New a -— a oe 12200 
80000 |!<4 prcent) Lor.don Joint Stock at «| 80 15 0 8 
265000 (34 per cent] London and South African ..| 20 20 0 0 
10060 per cent} London and South Western Lim.|} 100 20 0 0 
5000 London and Venezuela Limited..| 50 1210 0 
241 pr cent} Lo: do: and Westminster --| 100 woe 
50000 per cent} Do ecrip, iss.at 102 pm,none pdj 100 15 0 0 
16000 [62 pec cent) Merchant Bank Limited... ..., 100 | 25 0 0 
50000 - Mercsntile and Exchange Limtd| 50 1210 0 
20000 {5 per ccnt} Metropolitan Limited ... oo id 10 0 0 
8040 [62 per cent} Midland Bank Limited ...  ...| 100 20 0 0 
12¢ prcent} National of Australasia... ... 5 400 
4é per cent} Nationa) of Liverpool Limited ...| 25 15 0 0 
Nat na! Provincia! of Engiad | 100 42 0 0 
DL: a lem, eo. of OF | as Ore 
20 ee | 50 | 30 0 » 
15 per cent] New South Wales ee a 20 0 0 
North Western 1. we = ane) 20 710 0 
2i pr cent] Oriental Banh Corporatio» ..|; 26 2 0 0 
72 per cent} Provincial Banking Corpor. Lim.| 50 10 0 0 
2vl pr cent} Provincia) otlreland ==... «| 100 25 0 (0 
Ditto New a -—: wa 10 0 0 
20000 /,0per cent) South Australia .. 25 26 0 (0 
17058 per cent} Standard Bank of British Soutt, 
Africa Limited .. .,..) 100 25 0 «0 
Ditto New evo wee owe] | 100 10 0 0 
17 pr cent} Union of Austraie ai éol:y ae 25 0 y 
Union of Ireland Limited ees} 100 22 0 @ 
15] prceent] UnionotLondon.. .. -| 8 |15 0 0 















































of Loan.|Hf-year. Name. | Paid. 
ee ee _—————— 
£ £ 
-  |8 Pret|Canada Governmt ¢ per cent. Jan. & July, 1877-84] 190 
ewe «|S pr ct. Do. 6 per cent. Feb. and 190 
SS ct Do. 6 per cent. March and Sept. 19” 
2214898)\2¢ pr ct. Do 5 per cent. Jan. and July .. 100 
5d5808|248 Pr Ct. Do. 5 per cent. Inscribed Steck ......, 100 
2 br Ct Cape of = a Hope, ee Cent. Dec. 1878 ....00004- 100 
ee |S OFct Apr&Oct.1890-1900' 100 
wo » pra ~ do. do 188-30} 100 
ow. | pre Do. do, dan. & July, 189-1) 100 
234000|28 pr ct. Do. 5 pr ct. 15 April & 15 Uct. 1900) 100 
100000/3 PF Ct Ceylon November, 1878, 6 peT COME ..0rrcererererres, 100 
S859Q0/3 pr ct. Do. 1872, GO, —ceereeee.cosstensess | 100 
1000099/3 pr ct. Do. 1882 & 1963, dO. secressasecncocnesses| 100 
1C0LOgo|24 + Ct Madras Irrigation and Cunal, guarauteca 5 percent| 2 
200060)3 PF C\.| Mauritius, 6 per Cent. 187%, Jam. aud JULY ceoreceseees| 100 
200. Qs pr ee. Do. 1878, do. eeccee: 100 
QWLO0gy}3 pr cr Do. 1882, May 15 and Noy. 15 ... = 100 
BOLUYOs Prck Do. 1895, Feb. and Aug. soccer.) LOU 
1655yy}3 pr CU.|Natel Government 6 percent. April aud Uct, se+| 100 
1ydog|s pr ct. be 6 per cent. May and Nov oer.) L0G 
166099|3 Pr Ct |New Brunswick Governmt, 6 per cent. Jan. & July) 100 
113580y/24 pr CL.New South Wales Gov. 6 per cent. 1871-6, Jaudduly| 100 
o67120G/28 pr bo. Ge, 5 prcent, 188d-Ya,dundduly) 100 | 
180000|3  ¢F C.|\New Zealand 6 per i erecsceeees| LUG 
100UOQYIZS BT ai. Lo. 5 POF COD .erecceessrsccsscerseessscessseeees| 100 
HO Oys pre. Do 6 percent 1d91, March anu Sept. ...) 100 
SEVOUJS ET CL Do. 6 per cent lovl, dune ad vee. .....,| 100 
25L0K)3 pt OL. Nova 2cotia Gover. men, 6 per cent, Sterling 1876... 100 
18502 4/3 Pi C. | yuecnpiane Government 6 p Cc. 18549, dum. & Jus, | 100 
11V74gu)8 pr ew Lo. co. dovl, van. and Juiy| luv 
751600! 3 pC. |5, Ausualian Gov. 6 percent 1869-77, dau and Jui} lov 
76a J\* pa be do Add aDd upwards, saucdui| LOY 
lv2iwjs pr Ct.) Pasmanian, 6 per cent, 1084, Jan, and July ... 100 
SOSOUE|S pT &. | yrds GOVemMenlG Per eu dab. anu vuly,...,.) ly 
pre Jovi, 6 per cent, Jan & July) 100 


we Lo 





© per cent April and Uct ...) Lu 
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£ 2s 

20 80 

A:liance British and Foreign 100 ta] 

Do. Marine oe oe 100 % 0 

Atlas .. 50 516 

100 3 0 

20 20 

50 230 

100 10 0 

ooo “ 50 5 0 

County ee 100 10 0 

Crown.. ee 50 80 18 

. ee - 50 5 0 

° 100 6 0 

50 310 

100 8 0 

100 60 

20 6 0 

106 50 0 

10 10 0 

Ditto eee eee eee oo 10 20 

Home & Colonial Assurance, Lim.| 50 5 0 

12 per cent Imperia) Fire oe ee «| 600 50 0 
750010 per cent! [mperia) Life ee a es! 100 10 0 
Indemnity Marine .. * eo} 100 50 0 

Law Fire ee oe ee . 100 210 

Law Life e ve «| 100 83 17 

Lancashire ... ooo} = 20 

Lega) and Genera) Life . 50 8 0 

Lpool & London & Globe (11 Anns).. 1 10 

8750440 per cent) Liverpool andLondon Fire & Life} 20 20 
35862/36 per cent} Lonéon ain 25 12 10 
20000: ooo Lonéon & Caledonian Marine Lim. 25 6 0 
40000 eos London and Lancashire Fire ...) 25 210 
10000/5 per cent} London and Lancashire Life...) 10 1 0 
20000/4¢ per cent} London and Provincial Law ../ 60 417 
50000!1U percent} London and Provincial Marine ...| 20 20 
10000/444 preent| Marine ° oe ee] 100 18 0 
49410/5 per cent) Maritime (Limited)... eco = ove} «S20 20 
40000/12 per cent} North British and Mercantile ../ 50 6 5 
4000¢/50 percent] Ocean Marine ee i) 60 
40000 see Oriental and General Marine es} §=698 210 
ee |S per share! Pelican e ee ee pe ape 32 0 
e- |? 9prehare) Phenix eo oe ee oe ia eo 
250: 124 pr cent) Provident Life oo oe oo} 100 10 0 
100000)75 percent) Rock Life .. o oe e 5 0 10 
68922":;'20 percent) RoyelExchange .. «| Stock all 
100000/!13 preent) Royal Insurance ... “a eo} 20 8 0 
500/724 prcent] Union wo. ie ee ae 20 0 
—~  /|6d percent) san Fire eo oo ee oh A All 
40u0 one Do.Life .. oa sii te All 
100000|10 per cent) Thames and Mersey Marine Lim. 20 20 
41200/10 per cent} Union Marine Limited .., «| 50 5 0 
5u0v/39 per cent) Universal Life - eo eo} 100 10 0 
6000v/5 per cent) Universal Marine Limited. ...| 20 6 0 








AMERICAN STOC 8, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 





—_ 
Bonds and Shares having Interest and Dividends payable in 
America. 
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oe ee ae 


United States 5 per Cent. Coupon Bonds, 1874 so save wee) 78 8% 
Ditto 6 per Cent. Coupon Bonds, 1881... se = ave wee wes) % 
Ditto 6 per Cent. Coupon Bonde, (5.20's) 1882 oro ae wee, 72 7 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1865 «ee ave wee] TL 71 } 
Ditte 5 per Cent. Coupon Bonds, (10.40's) 1904 ss. ee =| 69 695 
Pennsylvenia 5 per Cent. Coupom Bonds =... sve nee wee] te ove ; 
Virginia Six per Cent. Bonds x. ooo} 34 36 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ...| 53 58 50 
Detioit and Milwaukee, Seven per Cent. lst Wes Boas 1785; 60 62 ; 
Erie, 7 per ceut., First Mortgage, 1867 ... ove oe oe ' 
Ditto, 7 per cent., Second Mortgage, 1879 ws. see see eve we 1 
Ditto, 7 per eent., Third Mortgage, 1883 .. ase ave 60 65 | 
Ditto, 7 per cent., Fourth Mertgage, 1880 a. ~ oe oe oe 
Ditto, 7 per cent., Fitth Mortgage, i888 sx. se eve ons oo 
Ditto, 7 per cent., Preferred Stock 10 sve sen ave woe sve |! 
Ditto shares, 100 dollars... a» 424 | 48 8 
Iliinois Central, First Mortgage, 7 per ceat. Construction, i876 79 8L 
Ditto, 100 dollar shares, all paid eka hbinns  seomei seine 96 96jxall 
Ditto ditto, paid ap in full ooo ove oe oo ove ove oo 
Ditto, 6 per cent. Mortgage Redemption .., 68 | 
Joliet and worthern indiaua 8 per cent., Lst Wortgage, 1874, gua- 
ranteed by Michigaa Central... oo eos] eee wee ue 
Michigan Cenual, 8 per cent., convertible, 1869, "ist Mortgage eee] ove oe 
Ditto, sinking tund, 1882, lst Mortgage ove ove eve eee} 70 73 | 
Ditto shares, 100 do'lars’ ee ove wee | 
Michigan Southern and Northern indiana, 7 per cent. Sinking Fund, 
oe eee e-<| of oe 
a York Central, 7 per cent. Bonds, 1864 ve eee ove see] oe rey 
Ditto 6 per cent., Sinkiug Fund, Lod we ooo eee eos) eee ae we 
Ditto, 7 per cept., Simkiug Fund, 1876 ooo ove eos] eee ~~ 
Ditto, 7 per cent., Sinking Faud, convertible to 1869" ore eshte on 
Ditto sharea, 10u dollars ove oe eos] eee oe 
Pennsylvania, 6 per cent., ist Mortgage, “1830 oso iad eal 46 ow 
Bonas having Principal and Interest, payable in London, at fixed, Bid, , Asked 
rate of Exchunge. 
A:iantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879| 6 70 
vito, (Weunsyivaua Section,, ist Mor 7 per cent., 1877 ...| 65 70 a 
Duz.o, (New 1 ork Section) Second Morigage, L38l a OP 60 65 
vito, (Penrsyivania Section), Second Mortgage, 1883... eee} 60 66 
Quotations calculated and unds redeemea at 4s 6d per dollar; y 
iuterest payable at 48 per dollar, 
Marietta and Cinciunati, lst Mortgage, 7 percent., 1891 ... | 71 73 
Quulalions calcumled at 48 6d p dvi; Luterest payable at 4s p doi. 
duduus Cenifal, & per Cet, Murtyage, Redemptuon Sterling 1875) ... “ 
gu tavuRS OD Li issue culcumed aud 2 aga iAuserest 
payavie at 4s 2d por dollars, 
Se 
Bouds issued in Sterling, and having both Principal and Loterest, Bid. Asked 
payabie in Lonuon in Sterling. 
Virginia Five per Veut, we oe oe soe ee ee oe 
tdassachveecits Five per Ceut ose oo oval, 98 98 16 
aumia, Seven per Cent General Mortgage, 1897 eco woes AUD 10 
Pouusyivauia, © pot VOU, dibe ohUPigage, 4010.0. see oo | 98 7 
Auantic and Great Western Consoliuated Mortgage 7 per cont ... aug 403 
Atlautic anc Great Wi esteru Certincates of Leveuture, 5 per cent..,! 395 #0 
hi —— — 
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COURSE OF THE EXCHANGES 


eent| Anglo-American Telegraph, Lim. . 
Anglo-Mexican Mint......co- s+++- 


$323333 


Bau ‘ea Estates, Limited... 
cen’ Bertha Water Works «Linilted).... 
CONE] Do New .....0.ccceee sereeseverere 


OOPROOOUREEROEEOOGL) COnRL- 


ag 


Marseilles ... one ‘ 
Frankfort on the Main 
Vienna ane 

Trieste ove 
Peterehurg... 
Copenhagen 

Berlin 


Madrid 
Cadiz 
Leghorn 
Milan 
Genoa 
Naples 
Pi 


I Magnetic Telegraph (Li) 
Indian Tea (Limitea)....... 
per cent British Ship Owners 
per shre/Canada Company...... 
ian Loan and Invest. (Lim) 


ceoooooooooo 
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Messina 
Lisbon 
pee ° 
Rio Janeiro 
New Vork ... 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Excnange 
Dates. on London, 
Pat Bt lb -cccsecceeoneee J aly 24 .cccce 


Antwerp cwwone 34 ‘oe 


Hamburg.....c0 


eg 
ef 





i 
ti 


ae Limited.......00.++. 
Eastern Assam Tea, Limited 
E. Indian Land Credit & Finance(L) 


} 
: 


St Petersburg... 
Lisbdon.....eccesee 


& 
4 
e 


New York ...... 
PAMAICR srecoreee JUNC 24 ...000 1§ per cent. 
— 24 scccco 1¢ per cent. 

2t secces 4 per cent. 
29 sc  10$ 31} per cent. pm 
24 seccce 174 
29 rxccce 

2 .cccee 
Boenvos Ayres... June 14 s...06 
Bingapore ove —= 1 reseee 
Capa iadcaccccncee:: 2 D. banate 1} 3 per cent, 
Bombay ....0000 - duly aT. ls iled 
CAleutte ....0000s 16 . ls Liga 
Hong Kong...... June 24. 4s 83d 
Mauritius... — 18 par ¢ pm 
ByANCYsierrenee — 1, 4 pm 

alparaiso ..... — 1 


cceowccesosooososssesessese se eo ees 999999 Se9F9 2S So2% 
a < 
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per cent English and Australian Copper. * 


Havana secs 
per cent|English and Foreign Credit 


: 


20000/12 per vent/General Steam Navigation. 
Hong Kong and China Gas. 
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DOCKS. 


ee 


Stock or} Dividend 
Shares. | perannum. Names. 


a 
oonon 


2065683/ |7/ per cent} East and West India ...... 

6756697/ | 24/ pr ceut} London and St Katherine ......... 
1¢62500/}4/ per cent} Do Debenture Stock 4 percent. 
3603501 }5/ per cent) Southampton ........ccrrersersessseee 
884404/|6 per cent] surrey Commercial 
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coctoe cocooce-cotrecoece|oeooocse 


yer cent|Merchant Shi pring (Limited) ooo 
6 per cent) Millwall Freeho d Land & Docks. 
Millwall Tron Works ..cccscsessesees- 
Natal Land & Colonisatn Co. ( Lim.) 


C2 Commerctal Cimes. 
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FOREIGN MAILS. 


75000|68 pr share|Ni.tiona) Steam Ship ere 
Nerbudda Coal and Lron (Limi 
New Consolidated Discount (Lim) 
NewQuebrada Land, Rail., & Min,L 
New Zealand, Prov. of Auckland, 
6 pcLoan, Ist & 2nd series, 1890 
20000|10 per cent|New Zealand Loan and Mercanuik 
Agency, Limited ........00-s000- 
10 per cen |New Zealand Trust and Loan (Lim, 
Northern Assam Tea, Limited...... 
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ROROS 
ee a 


Despatch of Next Mail from | Next Mai 
Destination. London. Due. 


8 


oo oooocecoo 
ca 


Aug. 8, m.jAug. 15 

Australia and New Zealand..o.cc.crecreoe Aug. 14, g.\Aug. 10 
via Panama ..... «+» 
Brazil, Buenos Ayres, & Monte Video 4|(8Y British packet) 


{ (By French packet, 
British North America (except Comping Via Hal fax .sccccose 


Canada (by Canaaian packet)........0.000-] QUEDEC) srercoses.oe 
Ditto (via Cuited States) .......c0cs.ceresees|c cencsecsecssescsessseces 
Cape ue Verd isiands (by Brazil packet)|.......ccscesces.esssesee 
vape ot Good Hope, Natal, Ascension, ¢ |v a Devouport ...... 

and St Helena ...........-00rsssssereeee J [Via Southampton... 


China, Ceylon, and BINGAPOTC.eseresee t oo ‘eu. 


East Indies, Egypt, 20. .s.ccssscecssee 4|"% Southampton .. 


Vs “ Marseilles 
Falkland Islands ........ a 
GUL CAIEAT ..e.csceesenseeseeseees: 


— 


— 
wor on Sm reo 
eeccEco ecoo cooocoocooeococooecsccoosoooyso 


|) asecceerersece: 


(Limiteu 
Panama,N. Zeald,& Aust.R.Mail(L.) 
Ditto CIELO cecoceccececccccesce: 
Peel River, Land, & Mmeral (Lim. 
50000|/6 per cent|Penmmsula and Oriental Steam...... 
20000|6 per cent) Ditto New, 1867 ...ccsscsesseseee 
100,0/8 per cent|Reuter’s Telegram . 
10000 


aon 


, 


MiamrithU sosscesnseeseseeeessnnbenseeneeee 1/78 Margatlltg ne 
Newioundland eocccecccanecsenseesecsessencsconese| accnssncseseessesoosooscsce 
hp a (by Brazil packe:) ... eoccecs| seenseceessecesesscssccacse 
a OMB. cercorecrecsserssccccenssecsescssseeseces| VIM DEVONPOFE seosee 
nitei Stases, Cailorna, &c. (cy 
Canard packet, via Cork).........-.+ (New York) sss. 
Ditto s North German, Lloyd's ¢ (New York) ,csccssss 
Annee eeseeececeescnceerscccescoees » 
Ditto (by Loman’s packets)..... |New Yorks) .escsoses 
Ditto (wy Canadian pee ceeneenenees! “| (Quebec) seersececees x uly 31 


Ditto (by Hamburg- ican Co.'s! 
POM a rrcrnereesrannescacsncenemamethy Clow Fork) sce July 24, ¥- oe 


DAtB@ (UIECO) .corrcrccccercccserceccccscccsscnecs | socccecscccescocssccscosccs wee 
Ww. — of Alrtca, Madeira, @ Canary 
Honduras) . seececccnccccccccecceseteos Aug. 3, mM. uly 29 


sR eereceseascccesecos recesses 


HSRas 


United Kingdom Telegraph Uvm- 
PANDY (LUMIMER).....cccecesee so 00 
10 pr cent} Ditto 10 per cent. preference... 
38 od p ab/ Van Viemen's LANG.,...0....00+ 
Viceroy of Egypt (Mortgage) Loan 
Warrant Finance (Lamiveuy 6.0000 
West india & /aciuc Steam (idm) 
W, Loudon Wharves & W arenous 


eee eocccceccoes ecnccccce Aug. §, a jAug. 3 


a 


_— _ 

SEEEBaan card 

-eceercce eccee eoccrcoece ceceoree == -F2=co "st 
; ~- 


nha ia Lola cnp chichncecinabiaadinniin saessecncccecssccsscecee oo Aug. 3, wm WJuly 29 
Bahamas (via Now York).....c..cccscsssssees|-scssesscsmsseressstecsce JULY 29, B |Aug. 12 
Bermuda (via Halifax).........sscessoessses| « Aug. 1, #-jJuly 28 
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POST OFFICE ANNOUNCEMENT. 


The next mails for Australia will be despatched from ee off steadily, at drooping prices. 


Southampton, on the morning of Saturday, the 8th August; via 
seilles, on the evening of Friday, the 14th August. 


July 17, Awentca, per steam ship Cimbrea, via Southampton - New York, July 


On July 17, Ammnrca, per steam ship Helvetia, via Queenstown—New York, July 7. 
On July 17, America, per steam ship Scotia, via Queenstown—New York, July 8. 
- a 20, America, per steam ship Manhattan, via Queenstown—New York, 
aly 10. 
On July 20, Canapa, per steam ship Nestorian, via Queenstown—Quebec, July 11. 
On — 20 America, per st-am ship Deutschland, via Southampton—New York, 
9. 


y 9. 
On Jaly, 21 Ixpra axp Cuma, by overland, per steam ship Syria, from Alexandria— 
Gibraltar, July 16. 
Sey per steam ship City of Baltimore, via Queenstown—New York, 
y il. 
‘On July 28, Awmrroa, per steam ship Denmark, via Queenstown—New York, July 13. 
On July 21, America, per steam ship Malta, via Q.eenstown—New York, July 10, 


 ________ ____1 


AVERAGES OF GRAIN. 

The follewing is a statement showing the quantities sold and the .verage price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
= conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
aly 18, 1868:— 








Bariey.... 
Oats eve eoveneseceescase.ceeseses eon 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soia and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
— 18, 1868, and for the corresponding week in each of the years from 1867 to 
L i— 























Week AVERAGE Pricns. Quantitixs Soup. 
eniling ee 
Oats. Wheat. Barley. {| Oats. 
s a crs bah qre bsh qrs bsh 

1868... coe» 3@ 11 25,642 & 258 6 024 1 
1867 .....000- 28 4 27,3938 7 637 1 1,469 4 
1866.....00e. 26 2 82,481 7 344 3 1191 6 
ecceeeeee 23 2 52,1381 0 6 2,604 5 
59.729 2 2 380 1 


CURN IMPORTED ANU EXPURTED. 

A&n Account shewing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended July 18, 1868:— 


cwts cwts 
129168 | 647841 
ose 101483 
348628 
ove 13048 
eco 31100 
57582 | 192333 
5444 


186700 1339877 


cwts 


cwts 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was only a moderate supply of new English wheat on 
sale at Mark-lape to-day; but the condition o! the samples was 
exceptionally good. ‘The demand ruled most inactive, aod sales 
took place at fully 33 to 4s below the quotations of Munday last. 
Old wheat was altogether neglected, and quotations were alto- 
gether nominal. Sales could not be effected except at some 
further considerable rednetion. There was a good show of foreign 
wheat, but the demand was quite in retail, at fully 2s per quarter 
less money. Some fine samples of new barley appeared, the 
quality exceeding previous expectations, and the prices realised 
were high. Oais maintained the extreme rates of Monday last, 
with a steady demand. Beans and peas were firm, if not dearer. 
In flour there was very little doing, at the late reduction in the 
price of town-made qualities. Foreign and country marks were 
again lower to sell. This week’s importations of foreign and 
colonial produce into London have amounted to 8,740 quarters of 

| wheat, 7,680 barley, 29,810 oats, 6,510 quarters of maize, 2,130 | 
| sacks and 3,370 barrels of flour. 
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[July 25, 1668, 4 fF 
Both at Liverpool and Wakefield, this morning, wheat 


The Liverpool cotton market during the past week has been 
dull at receding prices ; yesterday there was aa improved d 
at the low prices asked, and the tone generally was more st 
but no change occurred in sellers’ favour. The total tran 
for the week are 44,550 bales; of which the trade have 
30,700 bales, speculators and exporters 13,850 bales. The ime} 
ports for the week are 90,500 bales; the actual exports, 10,317] 
bales; and to-day’s stock 1s estimated at 602,500 bales. 
tions for Awerican descriptions have dechned 3d per ib; § 
Indian, $d to $d per 1b; avd Bengal, $d per Ib since last 
To-day the market closes quiet bu: steady. Sales, 10,000 bales; |) 
prices unchanged. || 

The annexed telegram is dited Bombay, Jaly 21:—C€ 
since July 14, 9,000 bales. Dhollerah, 252 ra (8 7-164), cost 
freight ; Compta, ready, 230 rs to 232 rs (73d), cost and tr} 
sawginned Dharwar, forward delivery, 245 rs to 247 rs (844), 
cost and freight. Goods—More busivess doing, and prices) 
in some cases advanced. Shirtings, 7 los 40 in, S5rs 8a to 5 ra 10a; 
8} lbs 40 in, 6 rs 8a to 6 re 10a; 6 lbs 40 in, 5 rato 5 re dy, 
Monsoon more favourable. 

Messrs Dymes and Co. quote per telegram, under date Madras, 
21st inst.:—Western cotton, 7d per lb, cf. andi.; grey 
shirtings, 7!bs 39 in, 5.7 rupees. 

The cotton market at New York, on the 23rd inst., was inactive, 
at 31 cen's per |b for middting Upland. 

We take the following from Messrs Liddell and Co.’s 
dated Alexandria, 11th Ju'y, 1868:—Some tran-actions Ce 
taken place at about lete rates, limited however in «xteat by the 
firmness of holders, who continue quite disinclined to met buyers} 
by any concession. We renew our preceding quotations for 
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«xtra staple:—Fair, 12} per lb, f.o.b.; good fair, 13}d to 13d, for p 
ditto, are t! 
Exports. ' 
Great 
Britain. Continent. Total, 
bales. bales. bales. 
From 4th to 10th July, 1868......... 218 Oe. ca 278 
Previously from 1st November, 1867 163,978 42,785 ... 206,793 
From Nov. 1, 1867, to July 10, 1868 164,196 42,845... 207,071 Ix 
Same period 1866-67 esses 157,384 32,875... 190,259 

— 1865-66 ee 180,515 ... 27,792 ... 158/807 

eam! RII ..cscccossocnnaiion 227,319 ... 42,478 ... 274,407 
In forward delivery of the new crop, farther business has been Mant 
done at higher prices, especially for October, which is now held’ 
at 12$d, f..b.; the value of November delivery being about 11}d, 
freight 44. Exchange, 963. 

e take thefcllowing from Meesrs Nicol and Cc.’s circular, dated) Miso 
Bombay, June 23:—Of the few transactions reporied during the Tots 
week, Oomrawuttee shows the largest total at prices varying from 
220 rs to 239 rs aecording to quulity, Dholierah 236 rs to 289 ra, Man 
and Compta 225 rs to 232 rs, while a small sale of Broach is noted: 
at 228 rs, and one of Dharwar S:wginned at 242 rs per candy. 

Export of Corron to June 22. Mine 
1868. 1867. 
bales. bales. Tots 
Tis... <cccncccncemsenesesenee 8,209 — ....0000. 7, Add 
TAP ORPOR 5. s0ccccccnncescescncse THRIBAD. | 5 cccece 771,319 
Tots 
Total, Great Britain ...... TTB 522 .necceeee 778,851 
Falmouth for orders ......... 21,886 — .....000. eee Mar 
CRITE. 5 ssncen-cqarennpnoenee 126,905 ..... oe 61,928 
SNEd Anisampasiabhienenias 19,705} .....-+++ 12,486 
Grand total .......ccccoccoces 942,017} ....00... 843,205 = 
The public sales of tea have gone off slowly at drooping pri Tot 
Several parcels of fiue new season’s Taysban congou (in boxes Ad 
per overland, sold at 1s 9$d to 1s 10}d per |b, showing.a fall of Tot 


2u to 3d per ib. Last week, the deliveries in London amcunted 
to 1,837,557 lbs. 

We have to report an improved demand for sugar, and, in some 
few instances, prices have had an upward tendency. 

We extract the following from Messrs Schmidt and Karck'’s 
market report, dated Havana, July 4:—The principal ‘eatare ia 
our market has beea that of dulness, owing princi to the 
adverse accounts received throughout the month from pe. 
The business transacted has been on a very limited seale, the pre- 
temsions of pianters having generally been beyond the views of 
buyers. Prices assumed a downward tendency, yet did not go 
below 8 rs, this price being the one now generally asked by 
planters, at which there is, however, nodemand. We quotemore 
or less nominally :—No. 5 to 10, 6} rs to 7} rs, equal to 206 4d to 
228 2d; 1110 12, 73 rs to 8 rs, equal to 22s 9d to 23s 4d; 13 to 
14, 8} rs to 84 rs, equal to 238 1ld to 248 6; 15 to 17, "a to 
9} rs, equal to 253 1d to 268.3d; 18 to 20, 94 rs to 93 re, 268 94 
to 278 44; whites, inferior to superior, 9Z rs to 13 rs, equal to 
27s 4d to 35s 4d, at 10} per cent. premium, f.o.b., per owt of 
112 ibs. The stock is accumulating fast, and amounts to 470,404 
boxes, against 388,846 boxes in 1867, between here and Matanzas 

Searcely any change has taken place in the value of coffee, the 
transactions 19 which have been only to a moderate extent. 

The third series of Liverpool sales of Est India woo) has been 


sen 
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| duly 25, 1868 | 


to commence on Tuesday, the 11th August, when about 
| )'bules will be brought forward. Thesales of sundry wools, 
‘Heutioulars of which are not yet known, to follow as usual. 
bales have arrived for the next series of Londoo colonial 
gales, viz. :—56,448 bales Port Phiilp, 50,933 Sydney, 8,628 
ide, 31,912 New Zealand, 6,716 Van Diemen’s wand, 15,006 
; total 169,643 bales ; and further 40,000 bales which are 
and may arrive in time, will bring up the total to about 
bales. There is but very little doing in the market, 
however, is no sign of a dull trade. On the contrary 
i is slowly reviving, and manufacturers are everywhere 
welhemployed. The harvest promising well, it may be expected 
| that things will continue to improve, and that notwi hstandivg the 
large quantities to be offered, lust sales closing rates will be 
maintained in the approaching series. 

The annexed is dated New York, July 10.—The jobbing trade 
during the past week has been fair for this season of the year. 
In first hands there has been increas-d activity, the reduced sup- 
pies and the upward tendency of the raw material haviog im- 
a firm undertone to almost all cotton manufactures. Some 
agents demand a slight advance on current quotations, but 

bers’ prises show but slight variation since our last report. 
i banks are holding themselves in readiness for an active de- 
mand for crop purposes. In anticipation of these movements, 
the banks are holding their funds within easy control, and give a 
decided preference to call loons, which keeps the supply abundant 
for Wall street purposes. Most of the banks have put up their 
rate 1 per cent. within the week, and on stocks the rate is gene- 
rally 5 per cent., and on Governments 4 per cent. There is a 
somewhat better supply of paper offering for discoun’, and rates 
for prime names remain steaty at 6 to 7 per cent. Tue following 
are the quotations for loans of varivus classes :— 


i 


' 


Per cent. 


Loans on bonds and mortgage 

Prime endorsed bills, 2 months 

Good endorsed bills, 3 and 4 months 
Do single names 


Iuports of Forzign Dry Goops at New York for Six Months 
from January 1. 

ENTERED FOR OONSUMPTION. 

1866, 1 1868, 

dols dols 
7,656,231 ... 6,247,814 
6,255,394 ... 5,261,400 
5,809,881 ... 8,073,446 
4,577,547 ... 4,076,111 
3,155,967 ... 2,958,924 


Total entered for consumption.. 46,957,473 ... 27,455,020 ... 26,617,695 
WITHDRAWN FROM WAREHOUSE, 
wie —— 


4,839, ote 
4,167,255 


’ 


Total withdrawn from warehse 19,984,498 ... 23,260,179 
Add entered for consumption... 46,957,473 ... 27,455,020 


Total thrown on the. market ... 66,641,971 ... 50,715,199 ... 
RED FoR WaREHOUSIN' 
8,260,469 
4,171,062 
3,285, 462 
2,709,387 
1,017,885 


+» 19,444,265 
.- 27,455,020 


.» 46,899,285 


ws. 11,272,129 
... 26,617,695 


--» 37,889,824 


Total entered for warehousing. 22,757,389 
Add-entered for consumption .. 46,957,473 


Total entered at the port......... 69, 414,862 


THE COTTON TRAPPE. 


LIVERPOOL.—Joty 23. 
Cotton has been heavy throughout the week, ani on Wed nes- 
‘| day the pressure to sell caused a decided decline, the demand 
though general being almost entirely confined to the supply of 
immediate wants, and quite insufficient to relieve the market. 
The fall in prices has attracted the attention of buyers, and to- 
day, with less a: xiety to sell, thee is rather more steadiness, but 
, the quotations show a general fall of 4d to #d per lb. Sea Island 
has been in extremely limited demand, but without change in prices. 
Americ+n has been pressed for sale, and has fallen 3d to 34 per Ib. 
New York advices to the 23rd instant quote Middling 31 cents. 
costing tosell in Liverpool 12}d per lb, ty sailing vessel or steamer. 
elders of Brazil have become very impatient to cell, and with leas 
doing than for some previous weeks prices are very irregular, at a 
decline of $4 to 3d per lb. In Egyptian a decline has been sub- 
|| Mitted to of 3d to $d per Ib, the lower quilities being very irre- 
gular. For Bast [od:a, the demand being altogether inadequate 
to take off the daily increasing supply, prices are very irregular, 
ata decline of $d per lb in the medium and 1d per |b in the 
| T grades. 
i The latest quotations for cotton to arrive are—Dholierab, fair 
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new merchants, ship named 7id; shipmeut June to 15th Jaly 
734; sailing Jane 7 13-164, 7$d; late June 7} wuttee, 
fair new merchants, sailing March and early April 8d per Ib. 

The sales of the week amount to 44,550 bales, including 
3,480 on speculation, and 10,370 declared for export, leaving 


30,700 bales to the trade. 
24TH Jury.—The sales to-day will probably amount to about 


10,000 bales, with « steady market. 
‘ PRICES CURRENT. 


Good | Good.| Fine. || —Same period 1867— 
Fair. Good, 


bales 
«» 1060016 .. 
eveesencscsesseees 441899 ... 530886 .. 
East India, and Japan... 513010 ... 370445 ... 
Total ...ccccsescerseccsescces 19STISS ioe 1OGLSAT aeons. 
Stock, July 23. Consumption from Jan. 1 to July: 2& 
1867 " 1868 1867 ue 
bales bales 
69TBIO scemeceeperere 602500 
The above figures show :— 
A decrease of import compared 
An inerease of quantity taken for consum; 
A decrease of actual export Of .....0.00-.+++++ 
A decrease of stock of . 
In speculation, there isan increase of 275,290 
The imports this week have amounted to 90,501 bales. The 


actual exports are 10,317 bales. 


LONVUN—JoLy 24. 

Annexed is a portion of the circular issued this week -by the 
London Cotton Brokers’ Association : — 

The business transacted during the past week has been on a 
very moderate seale, and prices show a decline of a }d to $d per 
lb. Telegraphic advices from New York tothe 23rd July quote 
middiing Uplands 31 cents. Gold 143%. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Goed Fair. 
ib P > 


garole..... 
Comptah 
Madras—Tinnivelly ... ... 
Northern & Western ... 


Cocon: pecenccaounesee.. 00 
Coimbatore & Salem ... 


seen eee 





———— 
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Sales to arrive :—1,000 bales Tinnivelly, 734 to 84d, April 
to February sailing, guaranteed fair ; 250 bales Western 
| Madras, 7-16d to 74d, May-June shipment and May sailing, 
guaranteed fair; 200 bales Qoomrawatte, at 7}d, April sailing, 
guaranteed falr new ; 300 bales Dhollerab, 7}d to 7}1, July ship- 
ment to June sailing, guaranteed fair new ; 200 bales Bengal, at 
634, April sailing, guaranteed fair new; 100 bales Coconada, at 
634, ship named, guaranteed fair red—total, 2,150 bales. 

larorts, Dativentes, axp Stock or East lwpia, OBINA, AND JAPAN 


China & 
Japan. 


bales.* 
eee 76864 
eos 112400 
os _ 1866 396 +. 204644 
Delivered, Jan.1 to July 23,1868 326s. 145891 
- - 1867 2285 .. 9179i 

_ = 1866 oy 164 ... 167495 
Stock, July 23, 1868 .......0cce ow oo wt 5 .» 35010 
- 1867 an . 


oe 217 1. 84369 
11975 .. 41748 ... 557 we 72020 
* Including other kinds. 


Corron ArLoat TO Evropz on Jury 24. 
Coast,for Foreign 
London. ports. 
bales. bales. 


bales. bales. bales. 
eveeccccsocece eooe «=. 1785 ve ©=594902 ... 23921 ... 100887 ... 720845 ... 583858 
558 5789 ... eos 11373 .. 
oes ee a o8 . 33: 03 ... 
. 21241 ... 
98106 ... 


“Bengal & 
Rangoon. 
bales. 
nanan ee i 


eeeerecceses 


Total Total 
1868. 1867. 


20558 
22176 
21832 
107457 


1868 ceorecceeee ecccsessecece 101769 woe 656°88 ... 28921 ... 108190 .. 
IDET sececececsssereecccescce 79995 2. 633920 ... 1943 ... 39523 


885468 ... ose 
ooo = ove: 755281 


NEW YORK—Juty 10. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
July 10. From the figures thus obtained it appears that the 
total receipts for the last seven days have reached 3,067 bales 
(against 2,463 bales last week, 2,761 bales the previous week, and 


4,011 bales three weeks since), making the aggregate receipts | 


since September 1, 186 7, up to this date, including the returns by 
telegraph to-night, 2,167,530 bales, against 1,823,206 bales for 
the same period in 1866-7, being an excess this season over last 
season of 338,324 bales. The exports for the week ending to-night 
reach a total of only 2,161 bales, of which 2,045 bales were to 
Great Britain, and 116 bales to the Continent, while the stocks at 
all the as made up ‘his evening, are reduced to 99,363 
bales. Below we give the exports and stocks for the week, and 


also for the correeponding week of last season, as telegraphed 
to us by our own corresp :ndents at the various ports to-nigat :— 


Britain.| nent. 
"752 
450 


490 
77601 
18787 | 99363 | 170813 
From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 16,626 bales, sc that the former in- 
crease in the total shipments since September 1, 1867, as compared 
with the same period of the previous year, is now reduced to about 
141,000 bales, while the stocks to-night are 71,450 bales less than 
they were at this time a year ago. The following is our usual 
table showing the movement of cotton at all the ports since 
September 1, according to the latest mail returns. We do not 
include our telegrams to-night, as we cannot ensure the accuracy 
or obtain the detail n-cessary by telegraph. In the column of 
receipts we add to-day 4,780 bales to the New Orleans figures, 
that being the amount of the discrepancy just discovered on taking 
account of s’ock. 


Recerers and Exrorts of Corroy (bales) since Sept. 1, and Srocxs at dates 
mentioned. 


8290 92321 


——— 


1167614] 192870, 120383) 1490367) 711788] 18735 


——ae 
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Tke market, under the influence of a pretty active 

d, and a little specula:ion in anticipation of spinners’ w, 
opened this week about lc higher than the close on Friday 
At this rate, however, the offerings were very liberal, and 
Thursday, the demand falling off, prices were lower again, ¢ 
to-day at 32}c for middling Uplands. Our small stocks, and thy 
prospective wants of spinners, still support our market, althg 
under the continued favourable crop reports, and the improve 
in the European visible supply, holde:s are rather anxious 
at full rates, but, as yet, unwilling to make any considerable oop.) 
cession in prices. The market to-day has been dull, spj 
having supplied their immediate wants, so that the chief ing 
was for cheap lots from speculators against the next »ppe*ranceofth 
spinners, The sales of the week foot up 10,117 bales, 
which 7,736 bales were taken by spinners, and 2,451 bales 
speculation. The following are the closing quotatioas :— 


Upland and New 
orida. Orleans. 


—— — —_ 


Mobile. Texas, 


c @ c z @ ce ce 
293 @ oe 

Good ordinary ov ow | SL ove ait Ow 

Low middling ... ee | SL eve | 32 

Middling | B24 325 os | 33 oes 


4 | 


i] 
| 
| 
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The exports of cotton this week from New York continue small, 
reaching only 871 bales, against 698 bales last week. 

Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weekss) 
also the total exports and direction since September 1, 1867; 
in the last column the total for the same period of the previ 
re Exports of Corrow (bales) from New York since Sept. 1, 1867. 


Week Ending 
June 16.|June 23.| June 30.| July 7. 


Liverpool. 
Other British perts .. 


The following are the receipts of cotton at Boston, Philadelphus, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 


Sane B20 se 218410 ve 359 ... 29706 uve 
—New York Commercial and Financial Chronicle. 


New York, July 18.—According to Messrs Neill’s report, 
the week’s receip's of cotton at all United States ports have 
been 3,000 bales, and since the lst of September 2,129,000 bales. 
Week's export to Great Britain, 2,000; since the lst of Septem- 
ber, 1,229,000. Week’s export to the Continent, 2,000; since 
the 1st of September, 448,000 bales. Total export for the week, 
4,000 ; and since the 1st of September, 1,677,000 bales. Stock at 
all ports, 90,000 bales. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Although the demand for woollen and other goods hes not beet 
active, a fair business has been transacted, and prices generally 
have ruled firm. In the iron districts, the trade has continued 
steady, at previous quotations. 

Maycuzsrek, July 24.—During the whole of the past week values 
of both yarns and cloths have slowly but steadily receded. The 
purchases of the week have been moderate ; stocks, consequently, 
are still on the increase, notwithstanding the decreased produc 
tion and few makers, and long under contract. In export yarns but 
emall trade has been done. For the home trade, buyers operate 
to supply immediate wants. In cloth the transactions of the 
are still very small, notwithstanding the material fall in values 
The home trade houses keep very quiet, and we hear of no put 
chases of any magnitude on the part of our large foreign houses 
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just to hand from Bombay are rather more favourable, 

peiese have not as yet led to fresh operations in this market, 

qhich closes depressed, and prices still tending downwerds. 


Conraratrve STaTeMent oF THe Corrow Traps. 


68, 
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Baavrorp.—There has been rather more inquiry, and an in- 
erease of business is reported by some staplers. There is much 
more steadiness in prices, and holders in the country are also 
firmer. A quiet feeling prevails in w rsted yarns, Home-trade 

inners continue to do a steady business, while the export houses 
buy only small lots. Stocks, however, are low, and a fair trade 
for the Continent is anticipated before long. 


Lgevs.—The appearance of the cloth halls was such as under 
favourable circumstances might be expected, now that the summer 
js drawing towards a close. Some fair purchases of tweeds and 
meltons were made on behalf of London and other large con- 
gamers, A good business was likewise done in fancy coatings. 
The twists and other novelties prevail over plain meltons and 
goods of that class, but meltons occupy the chief place in the 
attention of some of our merchants, who have deferred longer 
than usual laying in stocks. 


Leicesrer.—A very quiet feeling prevails in the wool market. 
Buyers are not coming forward at all freely to replenish their 
stocks. No change can be reported in price. A quiet busizess is 
doing in woollen yarns. The inquiries for hosiery are below an 
average. Home merchants continue very inactive, and seem in 
no hurry to have their season orders delivered. Although a 
— feeling exists in the boot and shoe houses, there is still a 

ir amount of business doing. Home buyers are continuing their 
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rchases much longer than usual; and, as there is a moderate 
Srciee for shipping, manufacturers are, upon the whole, fairly 
engaged, 

RocupaLe.—There has been a little improvement in the demand 
for flannels to-day, but the market was not brisk. Late prices, 
however, were maintained. The dealings in wool were quite in 
retail, In the prices of neither Yorkshire goods nor the raw 
material was there any quotable change ia prices. 


Baxrast.—Flax—The supplies in the various markets were 
rather larger than on the week preceding. Prices generally were 
steady. Yarne—Less activity has existed during past than during 
preceding week, still a good demand prevails. Prices firm, with 
an upward tendency. Handloom—linens (brown)—Demand con- 
tines fair for light linens for bleaching; prices are firm, with an 
upward tendency. Powerloom—A fair demand. Prices are 
steady. Bleached and finished linens—The transactions have been 
toa fair extent. There has been some slight decrease in stocks; 
prices firm. 

Binuincuam.—The trade of this town is steady. In the 

n department no material change has occurred of late, but 
the South American trade is checked by the still unfavourable 
exchange and the war in Puraguay. 

Biacksvrn.—Prices run from $d to 3d per |b lower. 

NorrmeHaM.—In the open market there is no improvement in 
the demand for yarns, and the tendency of prices is more de- 
cidedly against sellers, An active inquiry for silk continues, 

lanufacturers are well engaged, and there is full employment for 
ali hands in the fancy departments. 

Sterriety.—The trade of this town and district continues lan- 
guid, and, excepting in one or two branches, orders are almost as 
searce as they were some monthe since. The heavy branches are 
the most active, and some of the rolling mil!s are in full work. 

is but comparatively little doing in files, saws, and edge 
tools generally, and the demand for cutlery is very much below 
— The Britannia and silver-plated trades remain de- 

Wolvarnaurron.—The orders for manufactured iron continue 
steady. Prices, however, continue rather low. There is a degree 
of improvement in the hardware trades, which, however, are by 
nO means active. 

Dunper.—The demaud for flax on the spot is not active, ar 
consumers limit their operations to the supply of immediate 
wants, being reluctant to grant the advanced prices required by 

ers. The demand for tows contitiues much as before ; fine 
— are neglected, but common and medium sorts are in good 
in d, at previous prices. There was lately rather more activity 
—_ demand for jute, and prices bad a stiffening tendency, but 
Teports just to hand of very large shipments from Calcutta 
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have rendered the market weaker. Quic+ness has been the pre- 
vailing feature in the yarn market during the past week, and prices 
of flax and tow yarns are without change. 


—————K—K[—KX= 


CORN 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, July 10.—The market shows a pretty general im- 
provement the past week, but the close is quiet, with the advance 
not fuily sustained. The receipte of flour from West and Sowh 
have been barely equal to the export demand, leaving the demand 
for home consumption to be supplied from the stock and by the 
local millers. This led to some speculation in the lower grades, 
upon which they advanced 25c to 50c per bushel. At the close, 
however, with the present wants of the trade pretty well sup- 
plied, and part of the export order shut out by the advanced 
rices, the market was rather quiet and weak. The wheat mar- 
Ft has shared somewhat in the advance in flour, but having pre- 
viously been higher than flour, and considerable desire to resl.se 
being felt, the actual improvement has been slight. The operations 
of shippers has been much restricted, but millers have been eager 
buyers, and stocks in the past fortnight have experienced a liberal 
reduction. The receipts at the Western markets have fallen to 
very low figurer, and all ever the North and West there is a rapid 
absorption of stocks. Receipts of new wheat continue trifling. 
Accounts of the yield of winter growth in the Southern and 
Middle States continue contradictory, but, on the whole, im- 
proving. Corn advanced rapidly early in the week on the better 
accounts from Liverpoolf; new mixed brought an high as $1.14 
afloat, and old to $1.16 in store; but the steady and liberal sup- 
plies caused buyers to hold off, and the close is in their favour, 
prime new mixed closing at $1.12 afloat. The weather the past 
fortnight has been most favourable to the growth of corn, and the 
crop has made great progress. Oats have also been active and 
advancing, the receipts are temporarily small, but the close is 
quiet at 87c afloat. Rye has slightly improved, but only small lots 
are wanted. A load of Canada peas was taken for London at 
$1.40 in bond. Barley and barley malt are out of season. The 


movement in breadstuffs at this market has been as follows :— 
Receipts at New Your. 




















- 1867 —-1868—_—__——_, 
deeds 295,510 secccesee bites 
BEETS enese 1226725 ceseconne 189,650 ...... 2,988,060 
The receipts at the following Lake ports for the week ending 
July 4, have been as follows :— 
Flour. Wheat. Corn. Oats. Barley. Rye 
From __bbis. bush. bush. bu:h, bush. 
Chicago...... 17,078 193,584 ... 1,013,968 ... 218,277 548... «©9288 
Milwaukee. 4,229 93,497 ... 20,285 ... 19,190 166... 495 
Toledo ....+. 2,564 9,463 VBE cc GBB cco wee poi 
Detroit ...... 1,70? . 1,031 . OOO) oc. RE ccs ee ate 
Cleveland... 1400 ... 14,330 2,270 11,920 . ak 350 
Totals ... 26,973 ... 310,9°5 ... 1,152,806 ... 262,951 714 1,77 
Prev. week. 37,950 ... 353,518 ... 1,228,216 ... 273,819 293 3,830 |’ 
Gor. wk, '67 20,805 ... 127,837 ... 1,166,867 ... 141,704 ... 1,596 ... 9,660 
» "66 56,697 1. 540,054 ... 1.506612 ... 546,503 ... 6,673 ... 62,289 


Export of Brgapsturrs from the Unirep States to Great Brrrarn and Inxkianp, 
since lst September, 1867. 


7653086 
8712168 


1054032 


seeeee 
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LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lane, Fripay Eventne. 

Considerable progress has been made in harvest operations 
during the week, especially in the Eastern counties, large quanti- 
ties of wheat having been carried in very fine condition, There 
has been a good show of new samples at Mark lane, but old pro- 
duce has come slowly tc hand. illers have used extreme cau- 
tion in transacting business, and factors have been compelled to 
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submit to a redu:tion of from 3s to 4s per quarter. A correspond- 
ing decline has taken place in the value of foreign, for which the 


1} demand has been quite of a retail character. Moderate supplies 


of foreign bar'ey have been offered, but very few samples of 
home-grown produce. On the whole the trade has ruled firm, 
and prices have been well maintained. A parcel of new English 
has been disposed of at 443 perquarter, Malt has changed hands 
to a fair exten’, at full prices. Notwithstan‘iny the show of foreign 


|| oats has heen ex'ensive, considerable firmness has been apparent 
in the demand for all descrivtions, and the quotations have had an 


| 
| 
| 
| 
| 
| 


| 
| 


upward tendency. Beans have been fnlly as dear, with a fa'r 
inquiry and peas have sold at extreme quotations. Flour has 
been very dull. Town-mede qualities have given way 2+, or to 
54s to 58s pe’ 280 lhs. No quotable variation has taken place in 
th: value of other kinde. 

In the p’ovincial markets, the few samples of wheat brought 
forward have been difficult to sell, at a reduction of fron Is to 
2s per qr. Four has sold slowly, at drooping prices. Barley, 
o:te, beans, and peas, have been in fair request, at steady rates. 

The Scotch markets have been scantily supplied with wheat; 
neverthelss the trade has raled heavy, at about 1s to 2s per qr 
less money. Fiour has commanded but little attention, but 
spring corn has been firm. 

In Ireland, the inquiry for wheat bas been confined to actual 
wants, on easier ferme. Flour has been in limited request, but 
| there has been a fair demand for most kinds of spring corn. 

| On the Continent, the demand for wheat has been limited, and 
| prices have terded downwards. Barley, oats, beans, and peas, 
ha‘e changed han’s to a fair extent, ard tke quotations have 
been supported. In America, wheat and flour have been in im- 
| proved request, at steady rates, The corn market has been tole- 
| rable setive, and full currencies have been reali-ed. 

Mr George Dornbusch thus reports the state of the floating 
| grain and seed trade :—The arrival: at ports of call of grain and 
s ed-laden vessels since last Friday are 32 wheat, 4 maize, 
10 barley, 2 beans, 6 rye, 2 linseed, 1 cottonseed. The floating 
grain trade has this week passed through one of the dullest 
periods expericne-d for a long time back, exeepting for spring 
corn, which bas econtinved in demand, at improving prices. 
Wheat is 23to 3s cheaper, with scarcely any business to report. 
Maize has further improved 6d. Barley is 3d to 6d dearer. Rye 
| quiet, owing to dull continental advices. The reported sales 
|are as follows:—Wheat, 3 arrived cargoes: Chilian, 65: 
per 500 Ib§ for Santander ; Ibrail, 45s 64 to 45s 7}d per 480 lbs. 
Maize, on passage: Galatz, 35s 6d per 492 lbs; Rachovs, 35s ; 
|'Wallachian, $48; Banat, 33s 94 per 480 lbs, Shipping or 

| shipped: Ibrail, 33s 64 per 480 lbs; Galatz, 34s 6d per 492 Ibs. 

Shipped or to be shipped: Galstz, 34s per 492 Ibs; Ibrail, 33s 

per 480 Ibs. Barley, 3 arrived cargoes: Azow, 31s 6d; Black 
| Ses, $1s 6d ; Danubian, 32:. On psssage: Azow, 31s per 400 Ibs. 
| Linseed steady in price, but the l«te advance checks business. 
| Seed on the spot is very scarce, and for Calcutta buyers bid 64s. 
|The following business is reported :—Azow, arrived, 62s 3d per 
| 424 Ibs, A.T.; Caleutta, on passage, 68s 6d; shipped or to be 
| shipped, 63s 3d to 63s 6d per 410 Ibs, AT. Cotton-seed is very 
| firm, at the late advance. Three cargoes Egyptian, all arrived off 
| the coast, have been sold at 10/ 5s per ton. 

The London averages announced this day are :— 


Sur ARRIvas THIS WEEK. 
Wheat. Barley. Malt. 


qrs. qre. 
Rnglish &Scotch 360 ...... 
TrABD .cesee ccceeree ee ° 
Peveign corccce cee 8740  ncoree 


3370 bris. 


PRICES CURRENT OF CORN, &o, 


8 8 
70, Oatr==English, Poland & potato ... 
65 ae white, feed 
Scotch, Hope*own and potato. 
—, Angus and Sandy 
70 (74 — 
= = mixed 60 68 Irish, potato ......... 
Rostock and Wismar, new & old 66 — White feed.... 
Stettin, Stralsund, and Wolgast 66 Back 
Danish, Holsteir & Brunswick 64 
Rhenish and Brabant 
St Petersburg. soft...per 496 Ibs 51 
Common and Sursk 48 
Dutch and Hanoverian 
Rre—English 
58 Tares—English, winter...per qr ... 
67 Foreign, large, spring ..........0. 32 
45 Bepraw Corx, per 480 lbs 
American, white 
— yellow snd mixed... 34 
Galatz, Odessa, and Ibrail, 
35 


— distilling.. 
— grinding.. 
Foreign malting 
~ « 8 
Odessa and Danube, per 400 Ibs 30 
Brans—English 44 etevconenncenesoes 
Hano American and Canadian fancy 
Egyptian & Sicilian, per 480 Ibs 38 brands per 196 lbs. 
Pxas—English, white boilers,n-w 46 American superfine to extra 
and } superfine 30 
Amcrican common te fine ...... 26 
ove _- heated and sour 24 
# Oarueat—Sootch, fine, per ton £17 
44 -_ —— — POURE nrecsoree 16 


delivered te the baker 
Country marks 
Russian ....cccc0-0 
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OOLONIAL AND FOREIGN PRODUCK MARKED, J 
TRANSACTIONS OF THE WEEK. _ 
For Rerogt oF THIS DAY's MaRKETS sez “ Postscuipr”, ’ 
Muncie Lawn, Farpay Moawme, |) 
Suear.—A quiet tone has prevailed, with very moderate tray 
on the spot. The refiners have contracted their operations in West In. 
dia, the sales of which reached 1,080 casks to yesterday afternoon, 
Barbadoes by auction obtainec 33s to 36s 6d; grainy Demerara, agg 
to 89s per ewt. A few parcels of unclayed Manilla have ¢ hands, 
and several floating cargoes of foreign sold for the United Kingdom, 
‘The landings last week were 3,600 tons and the deliveries 4.359 
leaving the stock at the close 67,340 tons; against 88,500 tong 
year, and 109,600 tons in 1866 at the same period. 


Mawritius.—There have not been any public sales, or transactions 
private contract. 


Manilla.—2,769 bags unclayed, by auction, sold at 288 3d to 285 6a, 
4,650 bags, privately, at 27s 6d to 27s 9d. 


Other Forergn.—425 casks 123 barrels Porto Rico, offered at 
sale, sold from 31s to 35s 6d for brown and grey. 600 boxes 
have sold on the spot at 37s. The following floating cargoes have bem 
disposed of “for the United Kingdom :—Two of Havana, No. | at 2p 
to 25s 3d; one, No. 12, at 25s 9d; three of Cuba at 245 3d; ong of 
Bahia at 19s 3d per cwt. 


Refined—The market has been quiet, with prices lower ford 
goods Common qualities have sold at and rather under 48s 6d perews | 


MotassEs.—1,300 puncheons West India have changed hands at Mah 
to 17s 9d per cwt. | 


Rum.—A few contracts have been {made in West India, chiefly De 
merara, at previous raies, but the market is quite without activity, 


Cocoa.—The demand for Trinidad has been very moderate, at} 
quotations. 248 bags by auction found buyers at 48s to 63s for grey to | 
good. 214 bags Granada were taken in at high prices, from 49s to 50, 


950 bags Guayaquil were sold at 45s. 140 bags Surinam brought 5ja/ 
to 58s per ewt. 


CorrgEz.—Coloury sorts of plantation Ceylon have been in demandat 
full rates. Pale and mixed kinds sold without much spirit. 718 casks 
218 barrels and bags, by auction, went as follows: pale and low mi 
dling, 67s to 72s; middling to good, 74s to 80s; fine, to 86s. 38 casky 
702 bags native realised 46s to 48s 6d, and 49s 6d to 50s 6d for: supe 
rior. 8 bales 249 half-bales Mocha were chiefly bought in, some um 
garbled of common quality selling at 80s to 81s. 350 bags East India 
part sold at 56s to 578 6d for native Cochin. 1,524 bags Coste Rig 
sold at from 54s to 75s 6d. A floating cargo of Rio, ordinary ¢ 
has sold at 36s 6d for a near port; one of good at 41s 9d for 
one of Bahia at 32s 6d per cwt for a near port. 


Tza.—The market has been without improvement ; by privatecmm 
tract and at the public sales lower rates were in some cases secepteh 
18,000 packages sold, and 4,520 packages previously. Common blask 
leaf Congou showed a decline, and the fall upon medium to fine Kaitow 
and Monings also declined. Upon fine new season’s Tayshan 
per overland, the depreciation was even more, say 2d to 3d per Ih, 


Rice.—Six floating cargoes have been sold for the Continent at full 
prices, as follows: Necrancie Arracan, 10s 6d to 10s 73d; Basse, 
10s 9d; Rangoon, lls; two of Moulmein, at 10s 1 ex ship, or 


lls 4$d landed. The sales on the spotare limited, there being little d» 
mand; Dacea, 10s 9d ; Ballam, 9s per ewt cash. 
Imports and Detiveris of Ricg to July patente 


¢ 


1863 1865 
srenceesecssesccsssscemmeestOM® 34185 ... 2500 ... 8900 .. 290 
wee 31200 ... 26270 ... 29100 ... $1000 
wee (19550 ... 6000 ... 13100 ... 23508 


Saco.—123 boxes good small pearl, offered by auction, sold at 2late 
21s 6d per cwt. 


Spices.—Black pepper is firm at the recent advance. 2,123 bag 
Singapore by auction sold at 33d. 318 bags Singapore white wer) 
chiefly sea damaged, and sold at 5d, with a small quantity of sound at} 
5 Nothing of interest has transpired in cloves, nutmegs, or mach 
Of the latter, 15 boxes Singapore were held above the market valum 
Cassia Lignea continues to obtain high rates, viz., 127s 6d for piled 
220 barrels Jamaica ginger sold steadily, at 38s to 50s per ewt. 


SaLrPetreE.—There has been more business done in Bengal at 19% 34, j 
refraction 49 to 3; and some now landing at 19s 4$d per cwt. | 
Irorts and DELIVeRtxss of SALTPETRE to July 18, with Stocks on hand 

1868, 1867. 1866 1865, | 
8713 ue 4578 ... 5025 1. 3920 
5300 we THO ne 5940 ae 6100 
6050 ... 8180 ... 7160 .. 5200 
CocHINEAL.—-Some inquiry prevails by private contract. 
Orner Drysatrery Goops.—The only feature of interest has bee | 
a sale of 150 bales safflower afloat said to be at 12/ 15s per cwt. Cuteb | 
and Gambier are quiet. 
: Merats.—The markets are with very few exceptions quiet. A steady | 
inquiry has existed for manufactured iron. Scotch pig remains at} 
about previous quotations, viz, 52s 8d cash mixed numbers. For} 
spelter the inquiry is very limited at last week’s price. Copper dull a} 
the late decline, but is now less depressed. Straits tin has beet) 
steady with a few transactions at 93/ per ton cash. 
Hemr.—Manilla continues firm. Some few parcels offered by anctiot} 
were taken in for the sound portion. The damaged parcel sold at S} 
to 46/ 10s per ton. | 
Jurz.—A steady business has been done for arrival, tut the publie 
sales on Wednesday went off with less spirit than had been anticipated 
7,916 bales about half sold, and the advance of last week was not quil®| 
maintained, 17/ 5s per ton. | 
LinsEED.—Owing to continued dry weather, prices are weil supported. | 


Bombay, 65s; Calcutta, 648; Black Sea, afloat, 62s to 62s 6d pt} 
quarter. 





| 
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Qus.—Prices of olive continue nominal. Common fish oils are dull. 
sperm has sold at 95/ per tun. A good business has been done 
Jon cocoa-nut, for arrival, at 51/. Palm searce, and fine Lagos 
Ph 402. Linseed oil dull at 312 Rape oil dull, owing to the 
sendant seed crops. English brown, 31/ to 31/ 10s; refined, 34/. 
Pernowwum quiet, at 1s 53d. A cargo has sold for the Continent at 
ne Peerren.— American spirits dull, at 27s per ewt. 
Tutow.—Prices of Russian have gradually risen about 6d, and the 
is now steady. First sort Petersburg, 44s 3d; October to 
ber, 45s Gd to 453 9d per cwt. The dry weather will cause a 
of food for cattle. 
ParticuLars or TaLLow.—Monday, July 20, 1868. 
5 1866 1867. 
casks. 
15,598... 
732 ase 


1868. 


casks. 
19,241 
1,135 
8,287 
925 
6,283 
433 94 
43s 9d 


8,028 ... 
1,640 ... 

- 4906 ... 
- 00d ... 
woe 4090 ... 


H Frmay Evanine. 


Sucan.—The market closes without further alteration in prices. 
of the parcels of West Incia, at auction, found buyers, including 
at 30s Gd to 388; grainy Demerara and Bahia, at 38s to 39s. 
'fo-day’s business is 416 casks, making 1,496 casks for the week. A 
Y foating cargo of Havana sold for the United Kingdom, No, 9 to 9}, at 
Gis 8d, One, No. 12 to 114, at 25s 6d. 
} ©6Gorwes.—Of 327 casks plantation Ceylon, by auction, a portion only 
} gold. at rather lower rates for pale and grey qualities. 
i Rucz,—8,733 bags Necrancie, offered by auction, were taken at 10s 6d. 
floating cargoes sold as follows:—Necrancie Arracan, 10s 10}d, for 
| ool; Rangoon, at lls 6d to lls 7$d for London; Moulmein, 
| Lis 44d; Bassein, 10s 104d, for the Continent. 
| Smuttac.—Fine orange, sold by auction, at 86s 8d to 87s per ewt. 
Ous.—68 tuns sperm were taken in at 105/ per tun. 150 casks 
taken in at 40s per cwt. 
| Tattow.—Town advanced to 44s 3d. 369 casks Australian, by 
| auction, part sold, at 43s to 45s 3d per cwt. 


ADDITIONAL NOTICES. 


| Resmup Sucar.—The home market for refined is a shade easier this 

week. In Dutch crushed sales have been made at 31s 9d and 31s 104 
Angust-September delivery, and opinion remains good owing to the 
from France of the beetroot. “Tropical heats continue, and 
heetroot suffers accordingly ; during the last week the leaf has turned 
and in some cases with the first sown crop. A few thunder- 
have occurred, but only local, and in general have had little or 
as already stated ; the late sown crops are lost, so that many of 

ms have :eplaced the same with rapeseed. 

Dar Faorr.—The market for currants has shown great firmness for 
iptions, and chiefly in lowest sorts, which are held now for an 
of 2s, The reports from Greece show that the weather is very 

d, and the crops will be late, and incur great risk of rain during 


Bxeuse Woor.—Market a little firmer. 

CorontaL Woou.—The market remains very quiet. 

Hewr.—Russian firm, and a fair business doing. Manilla holders are 

sg which for the moment restricts business, 
—Market quiet, prices very firm for best silk. 
} Tomacco.—The market for American descriptions less active, and 
siles generally of a limited character, and to supply immediate require- 
mente, Prices unchanged. Substitutes of most kinds in fair request at 
rates. . 

Lgaruer anv Hivgs.—There was only a moderate supply of fresh 
| eather at Leadenhall on Tucsday. A fair amount of business has been 
| wansacted during the week, with a continued demand for very light 
| Eafglish butts of best quality; good calfskins, 30 to 40lb average, light 
| ish bellies, and common hides of light weights. 

—We continue quiet all round. Oopper is lower than last 
week's prices, but the week closes firmer thun the opening. Iron is 
ieady, rails being fully 5s per ton dearer. Tin is unchanged, a mode- 
tate business being done. Dead is very quiet, as also is spelter. Tin 
Plates are in moderate request. 

TaLLow.—Ofticial market letter issued this evening :— 
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‘Imports for the week ‘amount to 2,662 casks. 


METROPOLITAN CATTLE MARKET. 


Mopar, July 20.—The total imports of foreign stock intu London 
last week amounted to 10,784 head. In the corresponding week in 
1867, we received 8,894 ; in 1866, 17,204; in 1865, 20,558; in 1864, 
16,387 ; and in 1863, 11,388 head. 

The numbers of foreign stock brought forward here to-day were by 
nO means numerous. Nevertheless, sales progressed heavily at drooping 
prices. As many graziers are still compelled to send away their stock, 
Owing to the scarcity of food in the pastures, the supply of beasts on 
offer this morning was extensive, and in but middling condition. 
Nearly all breeds met a slow inquiry at a declinein the quotations, com- 

with Monday last, of 2d per 8 lbs. A few prime animals realised 


t 10d, but the general top quotations were 43 6d to 4s 8d per 8 lbs. 


We were again heavily supplied with sheep, for the most part in fair 


— 


THE ECONOMIST. 


condition. Prime Downs and half-breds were in steady request at full 
prices, viz., from 4s 8d to 4s 10d per 8 Ibs. All other breeds were yery 
inactive, and the quotations had a ing tendency. The sale for 
lambs was heavy at last week’s currency. ces from 5s to 6s 
peta a There were very few really prime lambs in the market. 

ves changed hands slowly, and prices were with difficulty supported. 
The supply was seasonably good. We have to report a very dull sale 
for pigs. Prices, therefore, were almost nominal. The top figure was 
4s 2d per 8 lbs. 

Surriizs on Saez. 


BORats ...ccccccreeeesecccvesavesecenes: 
Sheep and lambs 
Calves ..... . 


July 20, 1868, 
5,510 
ercesreeeve 92,580 
- 40 


eeeceeseeees: 


259 corccerer: 

weeres cncenece -0r 0 etccsccesceneee - BBD cecccersecce 200 

THurspay, July 23.—The number of beasts is rather smaller than 
on Thursday last, and the quality is very indifferent. Choicest kinds 
are in request, but otherwise trade is no better. We have again a large 
supply of sheep and lambs. There is a better demand for choicest de- 
scriptions, which are rather scarce. A clearance cannot be effected of 
middling qualities. Trade is about the same as of late for calves. Our 
foreign supply consists of 86 beasts, 1,980 sheep, 254 calves, and 10 pigs. 
Beasts at market, 950; sheep and lambs, 14,660; calves, 722; pigs, 30. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
aa sa 
evecccseecsereenes 2 10 to 3 2 


Boroues, Friday, July 24.—Favourable accounts have been received 
from the plantations, and the prospects of the crop are sati 
new pocket, the first of the season, from near Bromley, has sold at 8/ 88 
per cwt. The trade is quiet, and prices are . Mid and East 

Kents, 5/ 10s to 5/ 12s; Weald of Kents, 3/ 108 to 4/ 15s; Sussex, 


3/ Os to 3¢ 15s; Farnhams, 4/ to 5/ 12s; Yearlings, 2/ 10s to 3/ 
per cwt. 


POTATO MARKET. 

Borouge anp Sprratrrenps, Friday, July 24.—Fair supplies of po- 
tatoes are onsale. On the whole the trade has ruled steady, at about 
yee quotations. English shaws, 7s to 8s; Regen‘s, és to 9; 

ersey, 6s to 85; and French, 6s to 7s. per ewt. 


COAL MARKET 

are was a considerable arrival of sailing ships 

, but there was mo pressure, and eae 
all fee: 188 6d—Hartlepool 
6d—East pool 18s—Original 188 
Hetton i6s 94d—Gosforth 15s 9d—Elliots 16s 
Kelloe 16s 3d—South 
Wharncliffe 15s 9d—Hastings’ Hartley 14s 3d—West Hartley 14s 3d— 
Holywell Main 15s—North Pelton Gas 13s 6d—Eden Main 16a 


at market, 55; sold, 22 ; gas contracts, &c,, 21—43; unsold, 12; ships 
| at sea, 15. 


to-day, 


. 


Frrpay, 
8 


for 
17 


LIVERPOOL MARKETS, 


WOOL. 
(7ROM OUR OWN CozRESPONDENT.) 

Faiay, July 24.—We are still without any improvement in the de- 
mand, as consumers continue to buy for the supply of immediate 
requirements only; prices so far, however, are pretty well maintained, as 
importers are very reluctant to make any concessions from the prices 
asked. The next series of public sales of East India wool has been 


fixed to open on the 11th preximo, when it is expected about 12,000 or 
13,000 bales will be brought forward. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Famar, July 24.—There was a moderate aitendance. Wheat was 
rather more generally in demand, and 2d per cental under Tuesday's 
rates. Flour difficult of sale, and rather lower. Beans steady. Oats 


and oatmeal quiet. Indian corn was in moderate demand, at the rates 
of Tuesday: mixed, 35s to 35s 6d. 


WAKEFIELD, Juty 24.—No sale for old wheat; new sells at irregular 


prices, but only in retail. No change in other articles. 


Cue Gazette. 


Tusspay, July 21. 
BANKRUPTCIES ANNULLED. 


W. Hey, Rockingham street and Penge common, architect—R. 
Hooke, Shoe lane, baker—H. Stafford, North Oaks farm and Pateley 
bridge, farmer. 





ee 
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BANKRUPTS. 


E. J. Ablitt, Woolwich, tailor—F. F. Baker, Westminster chambers and 
Hampstead, restaurant keeper—R. D. Bennett, Hastings street—J. O. 

ling, Norris street, tailor—J. I. Burnley, Kirby street and Peckham 
rye, die sinker—J. Burton, Lower Sloane street, bootmaker—A. 
Chaffers, Marylebone road, solicitor—J. Christmas, Old street road, 
general salesman—T. Olark, Chelmsford—tT. Collier, East Ham, baker 
—T. Crawley, Whitecross street, cane dealer—H. Daniels, Hosier lane, 
beer retailer—E. Davidson, Featherstone street, newsvendor—W. H. 
Dean, Arlington street, licensed victualler—H. G. Forbes, Porchester 
street—J. A. Fox, Chelsea, market gardener—G. Froud, Acton, builder 
—G. Green, Ipswich, organ builder—J. Haselton, King street, fruiterer 


| —J. Hemmings, jun., Croydon, coachman—G. Hewitt, Little Newport 


street, medical assistant—E. Higgs, Dalston, veterinary surgeon—W. J. 


| Hughes, Hanwell, tailor—L. Lewis, Great Marlborough street and 


Yewsley, attorney — George Mackay, Camberwell new road— 
F. G. Moat, Darnley road—W. Norminton, Paddington street, pianoforte 
manufacturer—B. O'Connor, Stewart's lane, contractor for railway 
works—J. Owen, Woolwich, grocer—D. Patrick, Farnham, publican— 
J. Smith, Cottenham road, corndealer—W. W. Smith, Powis place, 
journeyman ivory cutter—T. Spearing, Hungerford road, builder—E. 
Taylor, Lordship lane, builder—J. Tomlinson, New Hornsey road, 
general dealer—C. Turner, Ann's terruce, builder—W. Urquhart, Blen- 
heim villa—G. B. Walker, Anchor street, grocer—-W. Walker, Princes 
street— J. Wavish, Upper East Smithfield, patent lamp manufacturer— 
A. E. D. White, Princes street, furniture dealer—W. Williams, Canter- 
bury, butcher—C. J. Wright, Throgmorton etreet, wine merchant—J. 
Alcock, Burslem, journeymen potter—U. W. Bamber, io cum 
Little Gonerby—E. H. Boutwood, Hastings, bootmaker—E. H. Briggs, 
Brighton, watchmaker—C. R. Carver, Norwich, journeyman ironmonger 
—R. Cooms, Worcester, plumber—W. Cunnington, Hartford, publican— 
J. Davies, Glyn Neath, shoemaker—T. Dent, Much Wenlock, lessee 
of the Wenlock Gas Works—J. Manders, Colnbrook, gas fitter— 
J. Empsall, Kirkdale road, near Liverpool, butcher—R. Farmer, jun., 
New Duston, gardener—J. Farmer, Besley, farmer—N. Foskett, Swan- 
bourn, grocer—J. France, Ossett and Huddersfie’d, mungo manufac- 
turer—H. Furniss, Sheffield, coal merchant—J. W. Gladman, Chorlton- 
upon-Medlock, commission agent—J,. H. Gouldwell, Beverley, tobacconist 
—J. Hagarty, Manchester, cloth merchant—T. Hatfield, York, inn- 
keeper—S. Hogben, Sheerness, carrier—G. Jackson, Leicester—J. H. 
Kenrick, Chorlton-upon-Medlock, surgeon—M. Ketterer, Frome Sel- 
wood, jeweller—J. Kirkby, Grantham, watchmaker—W. Lewis, Merthyr 
Tydfil, grocer—J. Lowry, Knotty Ash, grocer—H. Maggs, Bristol—J. 
Mullinex, Newcastle-under-Lyme, letter carrier—W. Murray, Carlisle, 
builder—J. Owen, Birmingham, gun finisher—G. Proud, Newton Saint 
Cyres, blacksmith—E. T. and G. Prince, Bristol, undertakers—I. B. 
and R. Rose, St Helen’s, drysalters—T. Steedman, Rampton, farmer— 
W. Wickes, Walton, wheelwright—P. H. Wood, Manchester, auctioneer. 


SCOTCH SEQUESTRATIONS. 
8. Moffat, Glasgow, grocer—Miln and Sturrock, Dundee, ironmongers 
—S. Yuill, Greenock, baker—R. Honeyman, Greenock, ironmonger — 
W. Veitch, Leith, grocer—A. Finlay, Glasgow, merchant—J. C. Stuart, 


Glasgow, manufacturer of blacking—W. H. Millar, Edinburgh, corn 
merchant—J. M’Caughie or Baird, Kilmarnock, draper—A. Davidson, 
Edinburgh, baker—T. Logan, Eyemouth, hotel keeper—J. Mathieson, 
Edinburgh, tailor—W. Wright, Thornliebank, wine dealer—J. Mitchell, 
Morton of Blebo, quarrymaster 
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18,541 
34,312 
86.967 
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Name of Railway 


Belfast and Northern Counties ...|July 17) 1518 17 


Bombay, Baroda, & Central Indie. May 

Caledonian and North British . 

east eal 2 
} 


Glasgow and South-Western 
Grand Trunk of Canaaa ... 


Great North of Scotianc ei 


Great Southern & Western (Irish 


Great Western of Canada 
Lancashire and Yorkshire... eee 
London & Nerth-Western, &c.... 
London, Brighton & Souta Coas' 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 


(July 25, 188, | 


GAZETTE OF LAST NIGH1. 
BANKRUPTS, 

J. Peat, Horton Kirby, grocer—J. W. Burrows, King’s 
mission agent—F. Alford, Old Bethnal green road, man’ 
turer—A. W. R. Hompson, Dorset square, clerk—M. Solom 
nal green road, fishmonger—Henrietta Robinson, Notting 
T. Herbert, Hornsey road, dairyman—M. P. Dickinson, 
park road—R. H. Davies, Kilburn, milkman—J. Boxall, jun, 
place, carpenter—H. G. Farr, High Walmer, refreshment house 
—W. Riley, Kingsland road, licensed victualler—G. Dyer, Notting 
grocer—W. P. Patterson, Harrow road, engine driver—W, 
Hampstead road, pianoforte maker—H. Rickards, Euston road, 
artist—J. Turner, Portsea, commercial traveller—J. G. J 
wheelwright—S. Morris, Finchley, journeyman carpenter—E, 
New Oxford street, upholsterer—W. Coates, Rickmansworth, W 
minister—E. Head, Strand, eng Tucker, East 
greengrocer—M. Miller, Winchester, land and estate agent— 
Hunter, Newington butts—T. E. Jones, Leicester square, 
keeper—W. ©. Baines, East Grinstead, innkeeper—R. G. 
Portsmouth, captain in Her Majesty's 97th Regiment—T. Cruso, Gregt 
Tichfield street, licensed victualler—R, Harwin, Wisbech, brewer} 
J. Fryer, Camden town, baker—J. Haywood, Limehouse, tea dealer | 
H. S. Jones, Clapham road—G. Abbot, Kennington Park road, baker— | 
H. Parker, Coombe and Malden, builder—M. Shield, Forest hill, con. 
tractor—H. Pownceby, Shoreditch, beerhouse keeper—W, 
Croydon, builder—A. W. Burford, Westminster, fish sal F 
How, Holloway, tea merchant—F, ©. Wilbeam, Camden town, grocer— 
T. Fox, Notting hill, fruiterer—S. Phillips, Monkwell street, elastic 
webb dealer—E. J. Allen, Gravesend, pilot—R. Shore, Aston-juxts. 
Birmingham—J. M. Price, Birmingham, commercial traveller—R 
Edwards, Birmingham, manufacturer—W. E. Bryan, Burton-upop- 
Trent, butcher—G. Crosta, Nottingham, looking glass manufacturer. 
S. Dickenson, Nottingham, baker—H. Everingham, 
auctioneer—S. Loach, Carlton, grocer—J. Liles, Pontypool, 
victualler—G. Mocatta, Swansea, patent fuel manufacturers—R | 
Hughes, Bvuotle, grocer—M. Coles, Manchester, smallware mann. 
facturer — J. Young, Seaton Carew, merchant — T. 
Birmingham, shoemaker —J. E. Upton, Birmingham —F, 7, 
Tutt, Hastings, boat builder—A. Wood, Halifax, wiredrawer—H. Bar 
ber, Halifax, greengrocer—T. J. Lines, Diss, ironmonger—J. Davey, 
Saint Broward—A. Harrison, Middleton, sketch maker—F, 
Kirkburn, teacher of music—J. Hall, Staffordshire, farmer and brick; 
layer—G. Dyson, Huddersfield, furniture broker—J. Bryan, Gloucester, | 
dealer in cutlery—C. Gimson, Loughborough, hosiery manufacturer— |} 
J. Markham, Liverpool, commission agent—C. Gadd, Liverpool—J, 
Newnes, Everton, brewer's assistant—S. Scrivens, Malvern Link, beer- 
house keeper—C. Thomas, St Austell, butcher—T. Broomfield, Wor- 
cester, butchor—W. Watts, Shenfield, retailer of beer—J. 8. Cole, Skir- 
beck, master mariner—A. Salmon, Bath—B. Harrison, Flamborough, 
draper—O. Wooding, Kettering, pastry cook—J. Chilton, beerhouse 
—W. Dey, Bradford, chemist—J. Dawson, Pudsey, journeyman 
wright—S. H. Fields, Tipton, tailor—T. Parker, Chaddesden, miller— 
F. Parker, Derby, higgler—H. Perfoct, Derby, draper—J. Duffy, Derby, 
horsebreaker—J. Ford, Derby, tobacconist—S. Robson, Durham, builder 
—R. Vage, Truro, tailor—J. B. Gentle, Bourn, publican—T. Price, Wel- 
lington—J. Harrison, Darlington, gardener—J. Langley, Rochester, 
bricklayer—J. W. Atkinson, Sutton St James, cordwainer—C. M. Ellis, 
Brighton, grocer—E. Tully, Brighton, beer retailer—J. G. F. Todd, 
Great Yarmouth. 
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864 THE ECONOMIST. 


STATEMENT 


Cf Imports, Exports. aed Home Consumption of the following articles inthe 
99 wees ending July 18, 1868, showing the Stock on July 18, compare with 
the corresponding period of 1867. 

FOR THE PORT OF LONDON. 


ME Of those articles dutyfree, the deliveries for Exportationare included under 
thehead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


~ Imported. Exported. Home Consamp. | 
British — - ~| 
Plantation.| 1867 | 1868 | 1867 1868 | 1867 , 1868 | 1867 , 1868 
tones tone tense tons tons | tons tons tons 
WestIndia..| 67124 | 79701} 1498) 1272] 55442| *8178 | 26897 | 27897 
Mauritius...) 5865 | 9461) 167] 526] 5782) 9880] 5220] 2996 
Bengal&Pg.| *26 948 78 76 | g651| 1478 | 1040 393 
Madras......| 1196 | 851 21 8} 5110} 3612{ 79] 1854 
Total B.P.| 75011 | 81961} 1762] 1982] 69935 73148 | 41078 | 32630 
Foreign. | ——— - =—- 
Shere once 6154 | 18167 855 { 2078] 8906 | 12887) 29114 
Cuba & Hav.) 14757 | 3384 958 | 15116 | 6085 | 9946 
Brazil......-| 1953 | 1059 222] 1726 942 | 2520 
4049 | 1689 178) 4 1265 | 4999 
11876 } 10126 ‘ 11737 | (1727 


3486 | 41107 | 32916 | 47406 


Grand Total.! 113300 | 211979 | 8 5318 | 111092 | 106064 | e844 67541 


MOLASSES. 
| Imported. | &xported. | Home Coasump. Sto-k. 
j 


EE eS a ——— ee 

1867 | 1868 | 1867 | 1868 | 1867 | 1868 | 1867 { 1868 

tons tons | tons | tons tons tons tons | tons 

WostIndia| 5238 | 3868) 1887 / 593 | 3733 | 2152 2317 | 1786 
Foreign... 1408 1120; 97 1} 185! 728 | 135) T4 
Tota) | 3918 | 2875 3432 | 2580 





|. Exported and i 
Imported. delivered to Vat.) Home Consump. | Stock. 
} gals | gals eals gals | gals | cals | gals vals 
West India... 2703785 1935855 1000125 1037745 1032855 920870 | 1647360 1976895 
Eas: India...! 157725 206920 122445 96975 | 34245  2°590 | 160290 13365 
Foreign ....... 111825 _ 144180 53235 101880 24220 23985 | 284520 141750 
| | Exported 
Vatted ......1048 95 1023580 773955 793350 62370 | 78795 | 544410 266245 


ms 
Total ... 3021430 3210535 1949760 2029050 1153710 1046240 | 2636870 9398255 


COCOA—Oowts. 3 ne 2s 
B Piantation| 53673 | 50010 5406. 5842 , 25978 ; 26701 | 30138 ; 38815 
Foreign......| 14992) 4252 6901 2093 | 6375 | 8608 | 14433 | 11797 


Total...) 68665 | 54262 | 12307 7935 | 32353 | 8030% | 44566 | S0612 


COFFEE—Tons. y i x 
, 0, i162, 243 517 270) 28, 36 489 
a 17982 |} 11644] 14267/ 6858 { 7391 8492 | 11079 
oof =—:1975 ! 1950 | 1251 1356 | 1014{ 1618 
233 2 83 79| 126 154 147 238 
Brasil.........| 8710 2745 | 577| 819] 1881} 1613 
Other Forgn) 2444 | 615 543} 1015| 1115] 2102} 2029 


ceigpentiesmeh ee <a |-asmnnnnel ier <enbeiorertie 


Total... 26264 32331 ' 16121 | g010: | 10097 ' 11108 ' 13902) 17066 





“tons | tons | tons | tons | tons | tons | tons | tons 
RICE ....| 2489} 94185] “se | c- | 26272 | 81200 } 6015 | 19550 


PEPPER. i 2 
tone | tons tons tons tons | tons tons | tons 





White......... 301 312 ove ove 300 405 | 349 | 402 
Black.........| 2531 2663 ove eco 8269 | 3369 | 2804) = 15: 
kes | pkes ) pkgs | pkgs | pkes | pkes | pkes | pkgs 
wormecs.| "741 | 870 | 978 | 771} 2210) 1803 
Do. Wild.) .- =| oe | ooo | aes sve op 
CAB. LIG... 4772 | 5038 3506 | 3881 2093 1888 
CINNAMON, 4426 | 4881 | 7501} 9107) 2749 
bags | 
PIMENTO..| 35500 | 


RAW MATERIALS, DYESTUFFS, &c. 


serons serons serons serons serons serons serons | serons 
cocsweat| “10970 | “11905 |“... | a= | 11945 | 18556 | 4198 | 7559 


chests | chests | ches i | ssa chests | chests | chests 


} 
SS 


LAC DYE...| 1°34 2287 oe 3200 8718 { 2505 

to “tons tons tons tons 
LOG WOOD mes 4619 . 8731 4901 iat | 1849 
FUSTIC...... 876 1967 936 1852 288 446 
nn a seep enetteteeegeenntndiiemeniio 
INDIGO. 


chests , chests, chests | chests chests , chests chests , chests 
East India... 10864 | 14159 | oe | ee eT 9240 |_ 35761 | 16117 


serons serons / serons | serons | serons serons | serons | serons 
Spanish......| 10467 | 11958 |.» owe | 7448 | 9174) 4799 | 4282 


SALTPETRE. 





Nitrate of | 
Potass ...| 4578 3713 eee 


Hiltrate of | 


BOGE sess. sen 2506 | ae m. 2985 | 4633 | 1849} 1432 
Boda sevens! 2787 | 2506 | oe | oe | 2985 | 4683 | 1849) 1 
COTTON. 


| bales bales bales bales vales ba.es paies pales 
America .. 297 180 | se oot ae | 243 BO) ase 
LiEazil sseee 352 | 1097 | a a 273 | 1148 167 50 
E. ina, &e.| 98204 | dzv48 | oor o 90881 | 140590 | 62188 83432 


Liverpocl,ai. 
kinds ue 1926061 |1870846 | 451156 | 308468 11277710 |1466400 | 729810 | 553000 


Total ...- 2019844 1955021 451156 | 308468 /1269081 [1608381 | 792184 | 536428 


fons | tons | tons tons tons tons tons tons” 
| ove 7138 5791. 8178 6051 


—. = 


Che Railway Monitor, 


RAILWAY CALLS FOR JULY. a 
Amount per share, 
Due Alread XN 
ue rea 
Date. Paid. . al’ of Shavae 


= 


Cape debenture stock .... 
Dutch-Rhenish, 102 paid 
Do new 


wee Sho 
> we 
Sa 


_ 
co occ SSoe 
oso cco ooo 


Metropolitan District debenture st 
2d issue 1 so 
Midland 5 pr ct. inconvertible 18/ shrs. 15 ... 
North London 10/, 1863 
North and S uth-West Junction 10/ 
shares, 1867 
North Staffordshire new pref. stock. 


3:3 73s 
Se wo ro BR 


EPITOME OF RAILWAY NEWS 


Trarric Recerers.—The traffic receipts of railways in the 
Kingdom amounted, for the week ending July 11, on 13,251 
797,669/, and for the corresponding week of last year, on 12,996 
to 803,912/, showing an increase of 255 miles. and a decrease of 
The gross receipts on the 14 principal railways amounted, in 
aggregate, on 9,573 miles, to 662.551/, and for the corresponding 
of 1867, on 9,382 miles, to 667,447/, showing an increase of 
miles and a decrease of 4,896L The total receipts of the week show. 
increase of 5,859 as compared with those of the preceding 
ending the 4th of July. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON, 

Monpay July 20.—In the share market to-day British railway-stocks 
opened with firmness and closed at an average rise of }, and in foreign 
Atlantic and Great Western have been in demard at advanced quote. 
tions. The changes recorded in the official list were :—An advance off | 
each in Great Eastern and Staines and Woking, } each in Great Westera, | 
Lancashire and Yorkshire, London and North-Western, and Manchester | 
and Sheffield, a further ? in Oaledenian, and }in Midland, and a fall of 
} each in Great Northern (A) and Metropolitan. In mines, East Bassett 
advaneed 1, 

TuxspaY, July 21.—In the share market to-day British railway stocks 
opened with animation, and at the official close an average improvement } 
of $ was established. After regular hours, however, they were Jess | 
strong. Te changes recorded were :—A fall of 1 in Glasgow and South- 
Western, an advance of $ each in London and Brighton and Me' 
(Extension), a further { each in Great Western, London and North- 
Western, and Midland, 1 in Lancashire and Yorkshire, and } in Man 
chester and Sheffield, and a recovery of } and 4 res ectively in Great 
Northern (A) and Metropolitan. In colonial, East Indian and ‘Onde and 
Rohilcund were each } lower, and Grand Trunk of Canada (Ist pre 
ference bonds ) a further 1. In foreign, Lombardo-Venetian recovered 

Illinois Central were a further better, and Atlantic and Great | 
estern ( Consolidated Mortgage ) 14. In mines, Chontales Gold were | 

4 better, and St John del Rey }; Don Pedro declined }, In tniacalle | 
neous, Anglo-Mexican Mint and Universal Marine. were each i 
Electric and International Telegraph 3, Submarine ditto 2, deat | 
Bay #, and National Discount }; City Offices were 1} lower, and] 
Viceroy of Egypt’s (7 per cent.) Loan recovered $; Atlantic and Groat 
Western Railway Debentares closed with firmness at 38} to 39}. } 

Wepnespay, July 22.—In the share market to-day Britisn railway] 
stocks have been in demand at advanced quotations, especially H 
regular hours. In colonial and foreign, Grand Trunk of Oanada (le 
preference bonds) were 14 lower, and Oude and Rohileund recovered 1; | 
Bahia and San Francisco and San Paulo were each } lower, and Atlantic} 
and Great Western Debentures were a further $ betier, apd ditto (Qin } 
solidated Mortgage) 13. In mines, East Bassett declined 1, 
Valley 3, North Wheal Crofty 4, Wheal Seton 2}, and Anglo-Brasilian } 
1-16; Linares and Yudanamutana of South Ausiralia advanced Lae 
and Worthing $. In banks, Anglo-Austrian, Anglo-Hungarian, 
Consolidated each showed a rise of 4, London and River Plate 1, ani} 
London and Westminster (scrip) and Oriental Bank Corporation $ each | 
In miscellaneous, Berlin Waterworks were ; better, British Trish } 
Magnetic Telegraph 5, London Provincial ditto 1, Viceroy of a9] 
per cent.) Loan 3, Reuter’s Telegram 2, Submarine Telegraph (se 
Electric and International ditto a further 4, and Submarine di iy 
Scottish Australian are 3 lower, and Viceroy of Egypt’s (7 per cemt) 
Loan relapsed }. 

THursvay, July 23.—The share market to-day was inactive, with the 
exception of British railway stocks, which were firm throughout,sil 
showed at the close an average improvement of §. The principal 
transactions were in Great Eastern and Great Western, the lesb of 
which closed at 50} to 503, or a rise of 14 since yesterday. The other 
changes officially recorded were :-- An advance of 14 in Caledonian, $i 
Great Eastern (East Anglian), } in Great Northern i a further ja 
in London and Chatham and London and North-Western, an 
Midland, a recovery of # in Metropolitan, and a fall of 1} in 
District). In colonial and foreign, a decline of 1 in Grand Trunk d 
Canada (lst Preference Bonds), an improvement of } in Sambre and 
Meuse (5$ per Cent. Preference), and 1} in Atlantic and Great Westem 
Debentures. In mines, Providence are } lower, and Yudanamutana @ 
South Australia a further } better. 

Fripay, July 24.—The railway market was rather firm, but the 
change at present was a rise of } per cent. in London, Chatham, 
Dover stock, the present price being 20} to 20}. Apart from a rise 
} per cent. in the Orel-Vitebsk Ruilway Loan and Spanish of 1867, vi 
to 84 to 844 and 354 to 358, respectively, foreign bonds were un 
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) juty 25. 1868) 
Che ECconomist’s Railway and Mining Share List 


Cornwall one 
Dublin and Belfast J ‘unction ... 


Dundee, Perth, & Aberdn June 


East Londor, Scrip Certificate...) . 


w and South-Western ... 
Great Eastern, Ordinar~ Stock.. 
Do. East Anglian Stock. . 
Great North of Scotland 
Great Northern 
Do, A Stock... 
Do. B Stock .. 

Great Southern & Western @ 
Great Western—Original . 
Do. Stour Valley guar. Stk 

Do, South Wales......-+++« 
Do. West a MidiandOxtord . 


Ne 
Lancashire and Yorkshire... 
London, Brighton & South Coast! 


4 |London, Chatham, and Dover... 


anes o] sees 


Do Metropolitan 


‘London and South-Western...... 
Manches., Shef., & een 


North and S.-Western Junetion coeee 


hire Union.... 
Sonth Devon . 
Svath Hastern .... 
Tall Vale ee & Woking 


De. C.. 
Waterford “and Kilkenny . 


PREFERENCE SHARES. 
Bristol and Exeter .......... 
Caledonian LC? 44 percent. 


Do Scottish N.E., Aberdn ord| 79. 


Do do Midland Stock. scores 


Cork and Bandon 5} per cent....| . 


Dundee, Perth, & 


berd. Junc,| 106 


Glasgow & 8.-W. guar 5. p cent! .. 


Great Eastern, E. C. Ext. No. 1 
NO, 2 sce. ccrccccccecesecsescoses 
6 per cent Preference ... 

Anglican A, 5 pcent 


East 
0. B, 6 percent Preference... 
C, 7 percent Preference... 


1, 5 per cent. stock ... 


Do. 
Do. 
De. 
D 

D 

Do 
Do 


- No, 
. Eastern Union 4 p ¢ guar,| .... 


Do. Norfolk 5 per ct Ext. 1846) .... 
Do. Great Eastern 5 p ct Pref.) .... 


Great Northern, 5 per cent ...... 
Do. 5 p c Redeem, at10pc pm 
Do, 44 per cont dO... 
Do. 5 pr ct do. at 5 pr ct pm... 


Gt South & Wst. (Ireland) 4 pc} . 
Gt West (Bks, & Hants Ex) 5 pc; .... 


Do. Preference 44 per cent ... 
Do. [rredeemable 4 per cent... 
~ 51 p c Redm. Preference... 


guari*Stock.| . 


per cent .... 


De, ber ardent voeeees 
—Oxf, lst gus, Stock 
Be tes 2nd guarantee Stock . 
Do. Newport 5 per cent pref. 
redeemable at 5 pr ceut pm 
Do. perpetual 6 9 c preference 
Option till 1866...........ecceces 
Do, perpetual 6 per cent. wita 
Option till L86Y..........00e008 
Lancashire and Yorksnire, 6p ct 
Do. 6 per cent (E. Lancashire 
Do 44 pc( élackburn Purchase) 
and Blackwall, 44 po Sr 
1 oadon and Brigoton, 5 percent 
guarantee Stock No. 1... 
Do. 5 per cent do No. 2.. 
Do. 6 per vent do....... 
Do. 5 per cent do No. 
Do, 45 percent :363.. 
Do, 45 per cent do 1868. 
Do. 7 v-vent. Preference 
Do. 6 per ct do. (W. £ aU. P.) 


Do. 4 Jer Cent 18.59....6.c0.c0000] « 
‘Lenden 


Chatham and Dover... 
Lon. & N.-W., Cov. « Nun.5pc 


100 | Po. Bedford ana Canbridge... 
De. Snrewsvury & Weistpoo: 


eeeeee 
seecee 
eescee 
eeeeee 
seecee 
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THE ECONOMIST. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary.. 


London & 8.-Western, 7 per cen’ 
ree. Shef., and ne ats 


able 6 per by te eee 


Midland Cons, 6 


Do. Con. Brist a & Bir  Birm aca 
wef, Stock ... 


Do. York, Hull & 
Do, Stcktn & Darin., 


North Staffordahire.....s.cccseceess: 


Scottish N. E. 3} pr ct pref. Stck 


Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock ...... 


10s| 10+/South Devon Annuities 10s ...... 
493° | 1%s| 108} Do. Tavistock Annuities, 10s.. 


10 | 10 


Do. Fixed 44 per cent. ......00» 


LINES LEASED 
AT FIXED RENTALS. 


Chester and Holyhead 
Do. 5} per = pm 


London and Blackwall ... 
London and Chatham 4} pr cent 
London and Greenwich. 


London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE ....c0.sereseeeseeees 
Matlock) 


54|Manchester, Buxton, & 
00 |Midland Bradford ..........c0ss0000 
5 


CONE .rcccereccceccseseres 
estern A perp pref 5 pc 
Notting.&Granth. Riwy. & Cnal. 
Preston and WT csccreseceseseesee 
Royston, Hitchin, and SLepreth 

Tw and Hereford. 

© cccccccccoeece 

South Staffordshire... 

South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed 

Vale of Neath ..nmserserrees 

Victoria Station, Pimlico 


Wimbledon and Croydon.......... 
DEBENTURE STOCKS, 


IAIANA...cccceerccccescveseccoeveccoces 
— British, E. P. and D. B... 
North Eastern ....s0cssscscesseeseses 
Scottish North- 


BRITISH POSSESSIONS, 
Atlantic and St Lawrence  ......) 
ann Bar., & C. India guar. 


ceeecececees 
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1869-71 
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210000) ... 
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Btock 100 
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cent Bonds 1873 
per cent, 1877-8 ......... 
5 per cent... 


CONE revoressserseneees 


TOO  .cccoceverscrceeccesscosocrses 


Aeeveceescacscoses 


Do, Indus Steam 


Recife & San Francisco (g.7 pc) 


Do. 5$ per cent. Preference .. 2 
Western and N.-W. ot France. 


BRITISH MINES. 
IChAVErtOM ...crsccereeseseeerennessserss 
Amalgamated ..........+. 
(Tavistock) .. 
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13|Great South Tolgus. «+... 
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‘oot 
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Park coccrcccsesccreeseccseetees 
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LONDON CHARTERED BANK OF 
AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £105,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bille are sent for collection, letters of 
credit granted upon the Bank's branches in Victoria 
and New Seuth Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dris, and Agencies at Larnaca (Cyprus), Paris, 


and 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexendria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of al! Turkish Government Securities and the col- 
ection of the coupons. 

The Lonaon will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of produce, 
gach 28 Cotton, Wool, Silk, Madder roots, Valonea, 
Oy ium, Gruin, &c 


Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury 


R. A. BRENAN, Manager. 
QRIENTAL BANK 
CORPORATION. 

Incorrorated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, 1,600,000; reserved fund, £444.00. 
The Corporation grant Drafts, and negotiste or 

collect Bills payable at Bombay, Celcutta, Madra-, 
Pondicherry, Ceylen, Hongkong, Shanghai, Yoko- 
bama, Singspore, Mavritius, Melbourne, and sydney, 
| on werme which may be ascertained at their 
| office. They elso iseve Circalar Notes for the 
gse of travellers by the Overlan:l route. 

They jundeiteke the agency of parties connected with 
India, the purchare and sale of [adian Socuritics, 
the sate eustedy of Indian Government Paper, ‘he re- 
ceipt of Interest, Dividends, Pay, Pensions, &c., end 
the efecting of Remittances between the above-nainec 
| anoendencies.? e 
| They also receive Deposits of £100 and upwar«,r ~ 
| payable at 10 days’ notice, and also for longer p»riods, 
| the terms for which may be ascertained on application 
at their office. 

Office hours, 10 te 3. Saturdays, 1¢ to 2. 

Threadreedic street, London, 1868. 


‘ENGLISR, SCOTTISH, ANL 


AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,090. 

T etters of credit on the branches are granted oa the 
mostiavourabie terms. Bus on the Austrailn Colo- 
nies negotiated and sent for collectien. 

Deposits recsived at rates and for periods which 
may ve learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
| Ham, shire Banking Company, Southampton 
| Mestrs Harris, Bulteel, and to, Plymouth 
| 





— A. Hi ywood, Sens, and Co., Liverpool 
Hey wood, Brothers, and Co , Manchester 
Lloyd's Banking Company, Birmingham. 
Nationa! Provincial Bank of England. 
West of England and South Wales Bank, Bristol. 
Messrs Willy ams and Co., ‘ruro. 

SCOTLAND. 
British Linen Company Bank. 
borth of Scotland Bank, Aberdeen$ 
Aberdeen Town anc Couuty Bank. 


MReLAND. 
Bank of Ireland. 
by order of the Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London. E.C. 


‘TBE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.<=CariTaL, £1,000.000. 
Ilgap Urrick—Nicholss lar e, Lombard street, London 


BanEERs. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 


Braxcnes in Edinburgh, Caicutta, Bombay, Madras, 
Kuriachce, Agra, Lahore, Shanghai, Hong Kong. 
Curxznt Accounts are kept at the Head Uffice on 

the terms cust. mary with London bankers, and interest 

os when the credit balance does not fall below 


Drrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
vithdraval. 

At 4 per cent, per annum, subject to 6 months’ notice of 
ithdrawal. 

At 8 per cent. perannum, subject to 3 months’ notice of 
witha ewal. 

ExcreptioraL Rates for longer periods than twelve 
—s particulars of which may be obtained on 
application. 

biris iesued at the current exchange of the day on 
any of une branches ef the bank free of extra charge; 
and approved bilis purchased or sent fer collection. 

Salts sxv _PcECHASES effected in British and foreign 
securities, in Eat India stock and loans, nd the safe 
custody of the same undertaken, 

intcst dravn, and amy, navy, and civil pay and 
pensions realised 

Every ager description of dbenking business and 
money agincy, British aud Indian, transacted. 

d. ‘HOMBON, Chairman 


od 
_-- 


THE ECONOMIST. 
BANK OF | CALIFORNIA. — THE 


RIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
3an Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, April. 18 


THE COLONIAL BANK OF 


AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefuu4, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Directors. 
Alexander Tod, Evq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Manacrr—James A. Douglas. 


This brarch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


OMMERCIAL BANK OF 


SYDNEY, NEW SOUTH WALES. 
Established 1834. Incorporated 1848. 
Paid-up Cpital, £400,000. 
Reserve and Undivided Profits, £115,478. 
London offices—39 Lombard street. 


Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydnev, and the followirg 
branches in New South Wales, viz.: Albury, Armidale, 
Ba:haret, Rega, Berrima, ombala, Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulbura, Invere!l, 
Kiama, Maitland, Morpeth, Muswell brook, Narrabri, 
Orange, Paramatia, Queanbeyan, Shoalhaven, Single- 
ton, Wollongong, Wentworth, Wilcannia, aad Yass ; 
am: also on Brisbane, Dalbv, Gayndah, Maryborough, 
and Nashville, in the Colony of Queensland, 

Drafts on the Australian Coiones negotiated and 
collected. NATAANIEL CORK, Manager. 


VHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA, 
Head Cffice—Hatton court, Threadneedle street, 
Lonuen, 
Incorporated by Royal Charter. 
Paid-vp Capital ......»-0e00e £800,000 

Court oF Directors, 1865-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
Jokn Allan, Esq. Thomas Lancaster, Es 
Jaines Fraser, Esq. | WilliamMacoaughtan, £eq 
John Jones, Esa. Joseph R. Morrison, Esq, 

Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Bravches and Agencies. 

Bombay, Rangoon, 
Kurrachee, Singapore, 
Caicutta, Batavis, 
Aky ab, 


Hong Kong, 
Shanghai, 
Hankow, 


The Corporation buy and sel), and reccive forcollection, 
Bills of Exchange payavie at the abuve-uamed places ; 
issue Letters of Credit; undertake the Purcnase and 
Sale of Indian Governmeni anu other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 


Deposits of money are received for not less than 12 
moun'hs, bearing interest at five per Cceut per anuum, 
and for longer periods at a higher rate. 


AND MORTGAGE BANK OF 


INDIA (CREDIT FONCIER INDIEN), Limited. 


Not'ce is hereby given, that the Ffth Ordinary 
General Meeting of the Sharehclders of this Company 
will be heid at the City Terminus Hotel, Cannon street, 
in the City of Loudon, on Thursday, the 3th July 
instant, at One o'clock precisely, to receive the Di- 
rectors report and statem+nt of accounts to 3ist De- 
cember, ‘867, to elect Auditors for the cu:rent year, 
and for the general business of the Company. 

The Directors retiring in pursuance of the provisions 
contained in the Articles of Association, are— 

H. L. BISCHOFFSHEIM, Esq., 
P. NORTHA!.L LAUR L&, Esq., and 
JERVOISE SML' H, Esq.,M.P., 
who, having accepted the office of Tru-tees of the Bank, 
do not intend offering them.-elves for re-election. 


Notice ig also given that after the business of such 
Meeting shall have been tra»sacted, an Extraordinary 
Meeting will be held at the same plac» f rthe purpose 
of considering, and, if approved, of passing the foliow- 
ing resolutions, viz. :— 

1. That the minimum nuinber of Directors be five 
instead of eight, »s now declared by Article 55 of 
the Articles of Association. 

2. That the Wireciors te, and they are hereby 
au: horised and empowered, for and on behalf of 
the Company, to act #8 follows:— 

3. To purcha-e or ctherwise acquire the equities of 
redemption in Estates, mortgaged to the Com- 
pany, when sold under the order of a Court of 
Justice or otherwise, whenever in the opinion «f 
the Buard the objects of the Company wil! be 
promoted by their becoming absolute owners of 
the Mortgaged p operty. 

4. To continue the cultivation of the estates in the 
possession of the Company, as mortgagees or 
ab-clute owners, and to defer the sale thercof 
urtil they shall deem it expedient to sell the 
same; also to manufacture and sell the produce 
thereof, and to adopt all measures ne.essary for 
the purpuses aforesaid. 

Notice is also given, that the Transfer Books of the 

Company wil! be closed on Wednesday, the 22nd instant, 
until Monday, the 3rd proximo, both days inclusive.— 


By order of the Board, 
J. WIGGINS, Manager. 
17 Change alley, London, E.C., July 18, 1868. 


ST 
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a. One Million 8t 

4ETTERS of CREDIT on its Branches in 

Nova Scotia, and New Bronswick: on its 

Victoria, Vancouver's Island; and its Agents 5 

York and Sau Francisco, payable on Presentatn es 

of charge. af 
A‘so purchases or forwards for collection 

America and Coupons for dividends 

and undertakes the purchase and sale of stock 

money business in the British provinces an4 the 


States.—By order of the Co ed 
. MN _ | 
124 P'-hopagate street, Within. EG” ae 


Ment triraattietirerneaaal 
otice reby given, that ¢ Tl | 
Pr! } 


THE BANK 
AMERICA—I 


Paid-u 


GENERAL MEEUING of the Members of 
pany will be held on Friday, the 31st of J 
o'clock precise!ly, at the Stir and Garter H. 
hampton, in the county of Stafford, ¢ receive 
Report of the Directors, and a maenall of reconny, 
and balance sheet up to 30th June, 1864; 19 , 
dividend; and to transact the general busigess of uI 
Clonee | 


Company. 
The Transfer Books of the Compiny will be 
Order of 
Mant ger, 


sat 


from the 27th to the 3lst July, inclusive, — By 
the Board, 
WHITSREAD TOM3ON, General 
No. 38 New Broad street, London, E.C., 
18th Ju y, 1888, 


| 
DEBENTURES. 
THE CREDIT  FONCIER Op 
a auiel dete (Limited). 
Se capital, ,000 ; pa'd- 100,000; 
uncalled, £400,000, ws 
Major-General Balfour, C.B., Chairman, 

This Company, whose investm-nts are confined to 
Loans on REAL PROPERTY in Mauritius, termes || 
Debentures for periods of not less than three year, 
rates varying from SIX PER CENT. and upwards 
according to the period for which they are t-ken, 


Farther informat on may be obtained on application 
at the office of the Company, 17 Change alley, Cornhill 
E.C. 


THE TRUST AND 7 


WILLM. G. DICK, 


COMPANY of UPPER CANADA, 
Incornor«ted by Rova) Charter, 
ESTASLISHED 1851 
Capital £1,000,000, 
Paic up, £250,000, Uncalled, £750,000, 

Reserve fund, £65,748, 

Drgecrors. 
The Right Hon. E¢ward Pleydell Bouverie, MP, 

President. 

Charles Morrison, Esq., Deputy Chairman — 
James Hutchinson, Esq. W. Gorvon Thomson, 
Ashley Carr Giyn, Esq. T. M. Weguelin, Esq. MP, 

BaNkKxuRs—Messre vilyn, Mills, Currie, ane Ua 
This Company was the first establishea in Engiaad 
for the purpose of receiving, upon the security of a/ 
l.rge subscribed capital, money on deposit at & fixed | 
rate of interest, «nd lending the same, together with | 
the paid-up capital, on mortgages uf real estate i 

Canada. Tne Company has been in successfal 
tion since 1851, and the Directors are now issuing de 
bentures, for3 years and upwards, bearing per caat. 
niterest, payable at Messrs Glyn, Mills, Currie, and 
2o., on Ist January ard Ist July. Avy iuformation 
required can be obtained un application to 

F. FEARON, Secretary 


No. 65 Moorgate street, Loudon. 
(jOMPTOLR D'ESCUMPTE — DB} 
PARIs. 

Incorporated by National decrees of 7th and 8th 
March, 1848, and by imperial! decrees of 20tn of daly, |} 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
Suth April, i862. 


francs. £ 
Subscribed Capital ......... 80,000 000 ... 3,200/000 


ao 2 | 


francs. 
Capital paid up ... sccccceceoree 70. 00,000 
Do Sept. 16, 1868 10,000,000 


.* ee 
francs. & | 
20,000,000... Sy } 
Heap OF» wz—14 Rue Bergere, Paris, | 
Ageucies at— } 
Nantes, Calcutta, Bou.bay, Shanghai, Hong Kone, |/ 
Saigon (Cochiu-China), Bourbou (Reuniva) al ff 
Yokonama (J«pan), | 
Loapun BANKERS. 1 
The Union Bank of Loudon 
Loxpox AcENcY—183 Leadennail street BG. |} 
Manaca2—G. Pietsch. 
SuB-Manacker—Theod. Vromel 


The London Agency grants Drafts and 
Credit, and purchases or collects Bills payab.o at iit 
above-named places . } 

The Agency will conduct banking business of eve) |} 
description with the Continent, inuia, Chins, &, & |} 


&c., upon term. +o be ascertained at the U «ce | 
. 7 > 7 
mes LEWIS AND SON, 113 STRAND. |) 
—The KO.AL LsWISIAN sYSTeMs @)) 
WAITING, Ariubmetic, Bookkeeping, aad | 
as taught for upwards of fifty years by Mr Lewis, |) 
real inventor aud orst teacher of these world: 
aud only infallible system, ensure perfection after ale | 
easy und interesting lessuus. Persons unablet ott 
tue lessons may obtain the inventor's works fur ae | 
i] 


Reserved Fund .....eccccesesesse 


i 


Letters of |! 


| 


instruction at his onty institution, 113 Stra 14. 


—o 


meal 
eB! 


Eee 
& 


risTlgt ieee 


Pro. “MsSerEooo¥ss ¥ 


2 
ne 


= 
5 | 


. 
? 
ii 


arr 


ieee 


i 


git 


==? 


| Jasl Bl | BeFee perl 


2, | Be Tg eeTE 


rifoS2 .| Bl 


Fy 


ofeste 












a 
oa 


re 
eae 
a een ee 


fal * bebe 









sheath, 


2 
> 


c ES Behe Am] - 3 









Se 





—— 
—" 













rit 






















ialy 25. 1868.] 


ic 5 
Pipnor0SED COLLEGE FOR| TELEGRAPH CONSTRUCTION 


Room—9 Conduit street, Regent street, 
London, W. 
GENERAL ey Haq. MP. 
Bishop of St; J. E. Gorst, +» MP. 
—— ee. 
‘ W. Gull, -» M.D. 
gout Right Hon. Russell Gur- 
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at one Rev. Canon Melville. 

vs on. James P- get, Esq., F.R.8. 
C 7 Ely. Rev. A. Raleigh, D.D. 
Eastlake. E. H. Sieveking, Esq..M.D. 
Rich. Miss Anna Swanwick. 





s. Miss Emily Taylor. 
y T. Bullock. G. O. Trevelyan, Esq.,M P. 
Mrs W. Cowper. Miss Twining. 
J, Llewelyn Davies. &&., &e. 
EX&CUTIVE qaseeam. 

ugusts Stanley. rs Manning. 
arent. ¥ Miss F. Metcalfe. 

an of Canterbury. | H. J. Roby, Esq. 


Profesor Seeley. 
Rev. Sediey Taylor. 


TREASURER. 
BB. Tomkinson, Esq., 24 Lower Seymour street, W. 
How. SECRETARY. 
Miss Davies, 17 Cunningham place, N.W. 
Arncaitect—Alfred Waterhouse, Esq. 

} The absence of any adequate provision for carrying 
on the education of women beyond the school period 
has long been felt, and as, by the diffusion of wealth 
i end other causes, the occupation provided by domestic 
arocations con! inually oiminishes, t’e desirableness of 
femishing opportunities for intellectual culture be- 
increasingly apparent. Such opportunities are 
to young men by the Universities, and it is 
t at the similar need on the part of women 
best supplied by tne establis!:ment of an 
institution, offering a course of instruction 

-cipline suited to adult students, With this view 
is proposed to found a college, in which the reident 

ities will! be women, their teaching being supple- 
that of no -resident professors. The insti- 
be se'f-supporting, but it is proposed to rais» 
required for building and other preliminary 
by public subscription, and by the sale ot a 
namber of presen'ations. It has been ascer- 
i tained that a suitable site can be obtained in a healthy 
| locality within easy reach of London aud Cambridge, 
} sik intendea to commence operations as soon as 
} the necessary funds shall have been raised. 
| Contributi-ns may be paid (either in one sum or in 
annual instalments) to the Treasurer, or t : the “ College 
| Committee” account, at the London and County Bank, 
i $1 Lombard street, E.C., and its branches. It is par- 
ticularly requested that persons pay:ng sums into the 
Bank will at the same time advise the Treasurer 


4 & 
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The following eae have been promised :— 


£ 

) Mrs Bodichon ......... 1,000 | Lady Golismid ion 100 

} Anonymous ........... . 100 | James Heywood, Esq. 100 

The Dean of Canter- Mrs Maaning ......... 100 

DUTY. ssecseeeeree «e+ 109] Rev. Sedley Taylor... 100 
t Leonard H. Courtney, H. R. Towkinson, 

} Sineetsevcceccsoce 200 | Eaq, ccoccccceseecceee - 100 

&e. 





Mas Garrett............ 100 
Farther information may be obtained on application 
} tothe Hen. Secretary. 





HEAL & SON, Tottenham court road, W. 
THE FURNISHING OF BED ROOMS. 


HEAL & SON 


i} Have great'y enlarged their premises for the pur- 
; of making a cow plete arrangement of their stock. 
have 10 separate rooms, eaco completely fu: nished 


| with a different suite of furniture, irrespective of their 
| 





general stock displayed in six galleiies ani two large 
} ground-floor warerooms, the whole foruinug the most 
| complete stock of bed room furniture in the kingdom. 


| —— 


H 196, 197, 198, Tottenham court road, London, W. 
| HEAL & SON, Tottenham court road, W. 











GOVERN 
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MENT. 
(HEAP, LIGHT, AND DURABLE 
ROOFING. E 
CROGGON’S PATENT ASPHALTE ROOFING 
PELT bas been extensively used and prenounced effi- 
cient and particularly applicable for warm climaies. 
let. It is a nun-conductor. 
nd. It is portable, being packed in rolls, and not 
| lable to dam»ge in carria 
/ 


| ADOPTED LARGELY BY HER MAJESTY'S 
| 
| 


ge. 
$rd. It effects a saving of half the timber usually re- 


i} quired. 
It caneasily be applied by any unpractised pers n. 


> 


Sth. From its lightness, weighing only about 42 lbs to 
H the square of 100 feet, the cost of carriage is small. 
INUDORUUS FELT, for dawp walls and for damp 
i} floors, under carpets and floor cloths; also for huing 
H iron hoases, to equalise the temperature. 
, Price, ONE Pesxy PER SQUARE Foor. 
CROGGON andCO.’8 PATENT FELTED SHEATH- 
} ING tor Covcring Ships Botioms, &c., and 
} DRY HAIR FELT, for Covering Steatn Boilers, Pipes, 
&c., preventing the radiation of Lieat, and saving 25 per 
tent, of Fuel. 
Pampl.e, testimonials, and full instructions on appli- 


CROGGON AND CQ., 
63 New Earl street, 
454 Bread street, 
Cannon street 
| London, E.C. 
|) And at Liverpoc] and Glasgow. 


eye ee 








th's Company will be Closed from the 24th to the 30th 
instant, both days inclusive, preparatory to the pay- 
ment to all shareholters registered on the 24th J 
1868, of an INTERIM DIVIDEND for the half-year 
ending 30th June, 1868.—By order of the 





THE LANCASHIRE UNION 


for the issue, at par, 
three, five, or seven years, bearing interest at the rate 
of £4 10s per cent per annum, 
to applicants free of cost. 


before the Com 
£250,000. The 
maintained by the 


Companies t 
being respectively due and payable upon or in 
of the debenture debt of the Lancashire Un on - 





THE ECONOMIST. 


AND MAINTENANCE COMPANY (Limited). 
Notice is hereby given, that the Transfer Books of 












Board, 
W. SHU'TER, Secretary. 
Offices, 54 Old Broad street, E.C., July 21, 1868, 


RAILWAYS COMPANY. 
The Directors are to receive applications 
tne Company's Debentures for 


which will be issued 


A commission of 10s per cent. is allowed to a 
The amount raised on these debentures will rank 
y's share capital, representing 
mpany’s lines will be worked and 
ion and North-Western Rail- 

way Songun by arrangement between the two 
principal and interest for the time 


nts. 


ways Company will form a first charge upon the amount 
guaran by the London and North-Western Com- 
pany, viz., £2. 000 per annum. 

The interest will commence from the date when the 
money is placed to he Company's credit, and will be 
paid half-yearly on the 15th January and 15th July. 

Forms of application may be obtained by letter ad- 
dressid to the undersigned, 

MASKELL WM. PEACE, Secretary. 

2 McClure's court, Standishgate, Wigan, July, 1868. 


AST INDIAN RAILWAY. 


At the Annual General Meeting of this Company, 
held at the City Terminus Hovel, Cannon street, Lon- 
don, on ‘Thursday, the 16th July, 1868, the following 
re olutions were passed unanimously :— 

“1. That the common seal of the Company be 
affixed to the register of proprietors. 

“2. That the report of the Directors to the pro- 
prietors be received and adopted. 

“3. Th.t in pur nance of the provisions of the Eat 
Indian Railway Company's Act, 1864, the Buard of 
Directors be, and they are hereby authorised, by the 
issue Of shares or stock, or of debentures, or partly in 
one and partly in anoiher or other o¢ such ways as the 
Boara may think fit, to raise additional capital to the 
extent, in the whole, of £1,000,000, upon such terms as 
may be agreed upon with the Secretary of State for 
Indiain Council. 

“4. That no expenditure be charged to capital 
beyond tne sum of £31,642,300, without the sanction of 
a special meeting duly convened to consider the same. 

“5. That all shares in the capital of the Company on 
which tne full amount has been paid up be, and the 
same are h+reby, converted into conso!ida ed stock. 

“6. That Joseph Baxendale, Esq, be re-elected a 
Director of this Company. 

“7. That George Lyall, Esq., be re-eleeted a Direc- 
tor of this Company. 

“8. That -ir Macdonald Stephenson be re-elected a 
Director of this Company. . 

“9. That Arhur Morgas, Esq., be re-eleced an 
Auditor «f this Com; any. 

“10. That the best thanks of the meeting are due to 
the Chairman and Directors for the attention they have 
paid to the interests of ihe sharevolders,”—By order, 

D. L. NOAD, Mavaging Director. 

Nicholas lane, London, E.C., July 17, 1868, 


Ast LONDON  RAILWAY.— 
ISSUE OF DEBENTURES. 

The Bast Londo. Railway Com, any are prepared to 
receive subscriptions for Debentures to be issued as a 
mortgage on the undertaking, under the powe. given 
to the Company by its Act of Incorporation to borrow 
£456,600. 

The share capital is £1,400,000, the whole of which 
has been issued and registe:ed, and of which more :han 
£1,000,000 has been p id up. 

‘Yhe Debentures will be issued at par, for a term of 
two years, aud will bear interest from the cate of issue 
at £6 per ceut. per annum, payable by «oupon, half- 
yeary, at the London aud Westminster Bank, and will 
be transferable by indor ement w.thout stawp. 

In orver to secure the punciuai payment of the 
interest auring the currency of the Deventures, the 
Company wiil set apart a sum equal to two years’ 
interest, to be invested in Consols in the names of 
trustees, 

T: ree miles of the line, from the New Cross Junction 
with the Briguton Line to Wapping (where it is pro- 
pored tu open a first sect on), are rapidly approaching 
eompletion ; and, with the aid ef the loan capital pro- 
posed to be raises, the Directors expect tu open the 
Railway to Whitechapel by the tune ihe Debeutures 
fall due. 

Applications for the Debentures in amounts of £50, 
or in multiples of that amoum, upon the sudjoined 
form, will be received at the Company's offices, 3 Great 
Winchester street buildings, E.C., where prospectuses 
and fo: ms of application may be obtained —By orver of 
the Board, G. E. COUPER, Secretary. 

London, 34 bh June, 1868. 

FORM OF APPLICATION. 
To the Directors of the East London Railway Company. 

Gentiemen,—I request you to allot me Debextures of 
the East London Kailway Company to the extent of 

» in suns of £ » to be issued on the terms 
of your prospectus of the 24th Juue, lyés, anu 1 herevy 
agree to accept the same or any jess amount that may 
be allutied to me, and to pay the fui] amount thereof 
on allotment. 





seeeesee 
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Where Advertisments are received for all the London 
and Country Newspapers. 





SCHWEPPE’S MALVERN 


long celebrated for its parity. bottle 
tected hy a label having name eae mark.—Manu- 


facturies—London, Liverpool, Derby, Bristol Glasgow 
Malvern. = : : 





, 
[JEBIG 
Extract of M 

xtract eat,” which name is daily tmore used for 
all sorts of extracts. Warranted gquamne and of per- 
fect flavour by Baron Liebig, 
is on every — jar. 
stock for Soups, Entrees, and Sauces, 
“2 children and invalids. 1-1b, 


beef-tea. 
Warehousemen, Chemists and Grocers. Wholesale of 
Crosse and Blackwall, and all wholesale houses, and 
of Liebig's Extract of 
Mark lane. 





INFANTS’ FEEDING BOTTLES, LINT, 


11 & 12 Aldersgate st., London, E.C. 
ILLUSTRATED CATALOGUES forwarded to the 
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WOLPERT’S 
GENERAL ADVERTISING OFFICE, 
5 BIRCHIN LANE, CORNHILL, 


SELTZER, prepared from the Malvern Water, so 
is pro- 


PARIS EXHIBITION TWO GOLD MEDALS. 


COMPANY’S EXTRACT 


S 
EAT, as hed from “ Liebig’s 


pu 
ly *trengthen- 
4s; 4j-Ib, 7s 6d; 
4s; 2-0zs, 2s, equivalent to 1d half-a-pint of best 
Retail, of Fortnum and Mason. all Italian 


S. MAW & 


SON, 
Manufacturers of 
SURGEONS’ INSTRUMENTS, 


And Dealers in ali kinds of 
DRUGGISTS’ SUNDRIES, 


AND 
APOTHECARIES’ WARES, 


de on receipt of Business Card. 


S AUCE.—LEA AND PERRINS’ 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
TSE ONLY GOOD saucE, 
repared solely by Lea and Perrins. 
cautioned 





is p 






The public are respectfu 1. worthless | 
Imitations, and should see that Lea Perrins’ names 
are on wrapper, label, bottle, and ’. 


*,* Solid wholesale and tor export by the Proprietor. 
Worcester ; Messrs Crosse and Blackwell; Messrs 
Barclay and Sons, London; &c,, &e., and by Grocers 
ar d Oilmen universally. ’ 





STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER 





PRIZE MEDAL AWAPDED. 


A hee YS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings, 

LADIES' WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continenta} ' 
travelling. Lllustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata 2gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J.W. ALLEN, Manufacturer and 37 West 
Strand London, W.C. — 

! 





SCHOOLS FOR ORPHANS 


A Gentleman, having built a with the view 
of estab! an INDUSIRIaL HOOL FOR 
ORPHAN BUYS, desires two or more to juin him in 
the andertakiag. 

The plan proposed is, that the boys be admitted to 
the school at eleven years of age, and remain for three 
—_, oe reading, writing, arithmetic, &., they 
wil taugh: ta:loring, shoemaking, &c. 

PE saber ay that such schools might soon be made 


-supporting. 
Fur.her particulars to be had of “ A.,"" Mostyn Hou:e, 
Mostyn road, Brixton; and of Mr Vinten, High street, 
Ramogate 


PROPOSED INDUSTRIAL 





PUCATION IN GERMANY.— 
ANGLO-GEKMAN ESTABLISHMENT, #oenn- 
on-the-Khine, founded in 1s47.—The Principal, Merr 
THOMAS, prey aren Gentlemen's Sous for the Army, 
Civil service, and Mercantile pursuits. German and 
French are constantly Cae Se eames, 
where the comforts of an English home are prov. 

by an English lauy (Mrs Thomas), The higoest rv- 
lerences given.—apply to Herrn Director THOMAR, , 
39 Meckenheimer Strasse, Bonn-on-the-Rhine.—Fre- | 
quent escorts : 


icone | 


———— 
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THE ECONOMIS!1. 


ENGLISH AND EUROPEAN NEWSiip 
“THE MAIL,” 


A Paper containing the news, the principal leaders, a well-digested summary, and all interesting matter from The Times. 
The Newspaper hitherto known as the Evening Mail, having become the property of the proprietors of The Times, is now published 


twice a week, under the title of 


“THE MAIL,” 


At the price of Threepence per Copy as heretofore, or 8d a week post free. 


The days of publication will be Tuesday and Friday, and each paper will contain the news and all matters of interest appearing in the threg 
previous numbers of The Times, which will thus be rendered available, in a cheap and couvenient form, for persons residing 


Subscribers can obtain “‘ THE MAIL”’ through Ne 


abroad or in the colonies. 


at Printing House square, London. 


LAMBERT BROTHERS,| WILLIAM TARN AND CO. 
WALSALL. 


Maycracrcrers oy Gas Tuses anv Fittixes. 
IRON AND BRASS BEDSTEADS. 


H J. AND D. NICOLL, TAILORS 


e tothe Queen, Royal Family, and the Courts of 


Earope. 
114, 116, 118, 120 Regent-street ; 
and 22 Cornhill. 


MANCHESTBER—10 Mosiey-street. 


LivERPoeLr—s0 

For TOURISTS, NICOLL’S JACKETS in various 
mixed colours of W. Cheviot Wool Cloth, cool 
and strong as linen, resisting the thorn and damn, and 
more adaptec to this variable climate than any other 
fabric, the cost of each, with silk sleeve linings, being 
31s 6d. Light Cheviot Suits, from £2 2s. 

Waterproof Tweed and Melton Overcoats, £1 1s 
and £2 2s each. 

Suits, &c., for immediate use, or made to measure 
at a few hours’ notice. 

H. J. and D. NICOLL, Merchant Clothiers. 


UNVILLE’S OLD IRISH WIIISKY, 
BELFAST, of same quality as that supplied to 

the International Exhibition of 1862, Lublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
to the House of Lords, the qvaity of which is 
brandy, msy ve had direct 


INAHAN’S LL WAHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 


old Irish Whisky gained the Dublin Prize Meda!. It 
and very wholesome. 


is pure, mild, meilow, delicious, 

id in bottles, 3s 8d, at the retail houses in London ; by 

ncipal towns in England ; or whole- 

Yindmill street, London, W. Observe 

the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky.” 


———— 
, 7 , " 
LLSOPP’S PALE OR BITTEK 
ALE.—Messrs 8. ALLSOPP and SONS veg to 
inform the Trade, that they are now registering orders 
for their SEASUN-BREW' PALE ALE, in Casxs 0 
18 Gallons and upwards, at the Brewery, Burtor- 
on-Trent, and at the Branch Esiab'ishments, 

Messrs ALLSOPP anc SUNd take tae vpportunu, 2 
announcing to private families that toeir Ales, so strong iy 
recommended by the medica] proiession, may be prv- 
cured in Draught and Bosties, geauinc, from al) the 
most respectable Wine and Beer dicrcha.is and Licensed 
Victuallers . on * ALLOUP!"> PALE ALE  denig 
pecially agke for 


-PARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIO \Exs, 
Firms, 


railwey sta:ion in England upon orders over 20s. 


The stock «f Messrs P. and C. consists chiefly of 


first-clase Envelopes, Paper, Account book , &c., but, if 
ordered, “ cheap stationery 
eee cant apann gunieduy “cine wo 

peper m y agents, og “ adirect trom 
the mills,” are enabled to supply the. public at “ one 
profit only,” a saving to the consumer of at least 3 


cent. 
e NOTE PAPERS AND ENV 
note 


Extra super 
Patent Straw ditte ........... 
blue con.mercial 


Large ditte 
Tinted lined India note, 5 colours-5 quires for 
1s 64, or Ss 6d per ream. 


| Superfine Cream laid envelopes 
| Large Blue commere:al ditto. 
Or 20,000 for £ 
(for circulars, &.) ... 
Or 50, 


| Foolecap official 10s 64 and 15 
| 50,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to ls per 100. 
Polished steel Crest dies, engraved iu the best style, 


An Wustraied catalogue, containing full de-cription, 
with prices cf Inkstands, stationer, cabinets, Postage 
scales, Despatch boxes Writiog cases,; &c., &c., post 
, free. Established 1841. 


with the principal Iustitutions, Bawking 
Clubs, ant ‘Rat'way Com,avies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paia to avy 


“ can be supplied at prices 


NEWINGTON CAUSEWAY and NEW KENT 
ROAD. 


SUPERIOR CABINET FURNITURE. 
LARGEST SHOW ROOMS IN 


ENGLAND, Containing a Choice Stock of 





[PBAWING ROOM, DINING ROOM, 


IBRARY, AND BED ROOM 


FURNITURE, in various Woods and Styles. 


BRASS AND IRON BEDSTEADS 


in GREAT VARIBTY. 
BEDDING, CARPETS, 


HOUSEHOLD DRAPERY, &c. 


WILLIAM TARN AND _ CO. 


NEWINGTON CAUSEWAY. 


JOSEPH GILLOTT’S 


STEEL PENS. 


Sold by all Dealers throughout the World. 


SECON D-HAND FIREPROOF 


SAFES.—Why purchase new safes when you may 
bave second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf their 
}iees, from insurance companies, the Bombay and 
other bank failures? Prices free.—Griffiths, 43 Cannon 
street, B.C. 


TO SHIPPERS AND EXPORTERS. 
\ ILNFRS’ STRONG HOLDFAST 


A‘D FIRF-RESISTING SAFES, CHE>TS 
STRONG ROOMS AND DOORS, with all their La‘est 
Improvements.—The strongest and (quality considered) 
the cheapest sefe-cuards against fire and the modern 
bu glar. Want d wherever cash and books are used. 
In quantities at wholesale prices. Miiners Phoenix 
Safe Works, Liverpool, the most extensive and com- 
plet: in the word. Depots: Liverpool, Manchester, 
Sh field, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiand. Circulars free 
by post 


THE SCIENTIFIC WONDER. 


This Instrument has a clear magnifying 
32,000 times shows all kinds of Anima@icule water, 
Mil, Oe. and.is jost the Blorescope thet every. Bar 

< ust the that every Sur- 
gron, Dentist, Schooimaster, Student, and Working 
Man should have. 

it is pronounced by the Press (and all scientitic men 
who have seen it) to be the best, cheapest, and most 
simple microscope ever invented. 

Tt has twenty times the power of the Coddington or 
Stanhvpe Microscope, and is twice as good as the cele- 
brated Rae Microscope (which has been awarded so 
many prize medals), as may be inferred from the 
following letter received from Rae himself :-— 

“* Carlisie, December 12th, 1867. 
“ToMr McCulloch, Philosophical Instrument Maker, 

“ Sir,—Having seen some of your Diamond-Plate 
Lenses, I write to ask yuur terme for supplying me 
with the same per 20 gross, as I cousider them superior 
to mine.— Yours, &c., 

« and Co., Op'icians, Carlisle.” 

I beg to inform the Public thatI have 10 Agents any 
where, and all p etended Ayents are imposters. The 
above instrument cen only be had from me, in Birming- 
bam. Those at a distance who care for instruction and 
amusement can have it safe and free by sample post, 
with book of full instruciions, on receipt of 32 Postage 
St.mps. Samples sent abroad, 2 stamps extra. 

All persons wishing further particulars and testimo- 
nials, Must send stamped and addressed envelope, 

Address :-— 


No. 18 Blucher Birmingham. 


r Agents, or may have it from the publisher, on pre-payment, 


i 
] 
| 
| 
1 


LONDON LIBRARY,| 
12 St James's square, London. i 
Founded in 1841. 
Patron—H. R. H. The Prince of Wales, 
Prestpent—The Ear! of Clarendon, } 
The following are the terms of admission to | 
Library, which contains $5,000 volumes of A 
Modern Literature, in various Languages. Sub 
£3 a year, or £2. with Entrance fee of £6 : Life 
shi», £26. Fifteen volumes are allowed to « 
ten to town members. Reading-room open from 
Six (from Ten to Eight until lst August.) 
on application. Catalogue (new edition), price 
to members, 10s 6d. | 
ROBERT HARRISON, Secretary and Librarian, | 


‘EB Cottage should be provided with » 


IRON CISTERNS, © 
F. BRABY and 00., 


Having laid down extensive and improved 
in their new range of buildings, IDA 
DEPTFORD, are now red to supply 
Wrought Iron Tanks, vanised or 
Of superior quality, at reduced prices, and at very short 


All orders should be addressed to 


F. BRABY and C0. 


(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable [ronmongers. 


THEATRE ROYAL HAYMARKED| 


ngagement of Mr Pennington, who will 
at this theatre in Shakespeare's ragedy of OT | 
every Monday, Wednesday, and Friday, til) further] 
notice. Tuesday, Thursday, and Saturday, Mr Jame 
Ancerson will appear in Shakespeare's historkal 
tragedy of KING JOHN. Lady Constance, Miss} 
Frances Bouverie; Hubert, Mr R) der. Movday, Webi} 
nesday, and Friday, the performances will eoumeneeat | 
Seven wi h a new and original farce, entitled, PAY T0}j 
THE BEARER A KISS! in which Mr F. Buckstose} 
will per'orm his original character. | 


HEATRE ROYAL, ADELPd- 
Sole Pr prietor and Manager —Mr B. Webster j 
Directress—Mrs Alfred Mel'on. | 
Immense attraction. Dion Boucicault’s great dramajj 
of THE FLYING SCUD every evening. | 
Monday and during the » eek (Thursday excepted), }} 
at 7, A ROUGH DIAMOND. Messrs a 
Ashley, Eburne, C. H. n, Mrs Bill 
Miss Leovere Grey. ‘tj to 8, THE FLYIN 
Messrs G. Belmore, Billington, Ashley, J. G. Tay 
C. H. Stephenson, C.J, Smith, Miss Ch»rlotte | 
Miss Louisa Moore, Miss M. Harris, and Mise | 
Grey. To conclade with a favourite farce, in whieh) 
Miss Charlotte Saunders will appear. Thursday, Mt 
and Mrs Billington’s Benefit. ] 


VICTORIA THEATRE 


Lessee and Manager, Mr J. Arnold Cave. | 

The most attractive and the 
Gaon & London. The eminent actor, Mr Henry) 

orester, for six nights, in two of his great im 
tions. Mr J. A Cave and Mies Ellen Thiriwell, #e) 
six nighis, in a comic opera. Ist time here of a 1 
ful drama, entitled THE MISER OF SHOREDITCH | 
or, the Gipsies of Finsbury Fields, with an | 
caste of characters. To be followed we | 

ratta called THE BURGUMASTER’'S DAUG 
the CORSICAN BRO i 
Sap anbetetndes the private boxes, from & 

'-price to stalls at -past eight. Stage 
Mr F. Ma: chant. , 


A SCIENTIFI 

—Exhibition caily, 

Mirror in Professor Pepper 
on to the Dise by the Ouy-nydrogen Light 
on to n 
Front, or mirror side, where a tally 


MELODIUM “aA COUR 
HARMONIQUE.”—Engagement of Signor OS) 
derazzi, for his exquisite performances, daily at 

to 4 and half-past 7.—Spiritual manifestations 
Homely nature, daily at quarter to 3 and quarter to& | 
George Buckland’s Musical Entertainments.— 
Snes Expedition.—At the ROYAL POL 


. 
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i —————————— 





toe 


PU, FoR a? 


_ > 


ei urrEseeer 


F_SESSERT ERE? I 


— 


